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THE UNITED STATES AND THE ENGLISH 

MONEY MARKET. 

TxHoveH it is impossible to prognosticate with accuracy 

the extent of the demand which the great natural pro- 

ductiveness of the United States may enable that country 

to make on the English money market this autumn, we 

can yet place before our readers some figures from which 

an inference on the point may be drawn. 

The gold shipments last year from this country and 
from France to the United States, between August and 
November, were roughly as follows :— 

SuHipmeNTs or GoLtpD To THE Unirep Srarzs. 
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6,400,900 
7,090,000 
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13,400,000 

Some gold included in the above—about 700,00U/—was 
sent from France to England in the course of the time 
mentioned above. As this sum is included in the amount 
sent from England to the United States, it does not, how- 
ever, affect the total. We see from the above how much 
was needed to settle the balance of indebtedness between 
us and the United States a twelyemonth ago. The ques- 
tion now is—Will more or less be required this year for 
the same purpose ? 

As far as the position of the New York money market 
and the condition of our harvest influence the question, 
the answer would be at once, much less. The following 
figures give a rough view of the position:— 

7——Last Return in Augast.——, 


1879. 1830, 
£ £ 
New York Associated Banks—Reserve... 12,294,000 16,140,000 
Ditto, excess over legal limit ............ 497,000... 1,320,000 
“Call Money ” in New York ...... % a 2 &. 


Excess of exports to England over imports 
according to our Board of Trade Re- 


turns—eight months ending August..(say}45,000,000 —.. (say) 12,000,000 


Proportion of ditto to ditto ............ + 470 % . + 200% 

“Call Money ” in London..................... 4,2 % =! 88 

I COIN edi pitinccsiiatetccaxexinzinids 25 % be- ...good average, 
low average, ... capital condi- 
bad condition. ... tion. 


These figures show— 

Firstly—That the position of the New York money 
market is much stronger this year than last, and the 
demand for money there much less. 

Seconaly—That the power of the United States to 
draw money from us this year is much less than last. 

Not only is our harvest better, so that we shall want to 
import less food, but the exports from this country to the 
United States have been stimulated so largely by the 
prosperity of America, that the excess of exports to| 
England over imports from England has been greatly 
diminished. 

The figures given above show an apparent difference in 
our favour of 3,000,000] between exports and imports‘ 
but if we add to this the profit on the goods exported to | 
America, which is not included in our official returns of | 
exports, and the freight of goods and produce which has | 
to be paid to this country, the apparent difference in our} 
favour is increased from 3,000,0001 to probably double 
that amount. 


The figures above, showing that the excess of exports | 
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We are fully aware that these figures can be only taken 
‘as a very rough guide to the balance of indebtedness 
‘between the United States and other countries. But 
the fact appears clear that on the whole we owe America 
distinctly less this year than we did last. 

The figures quoted above relate to the external trade 
between the United States and Great Britain. Those 
that follow refer to the internal condition of the United 
States themselves. These are very striking, and if we 
looked at them only, we might not feel as strongly assured 
that the amount taken would be much less. 

Unitrep Sratres—IncreaseE IN CincuLaTInGe Maprium, 1879-80. 








£ 
Net imports of specie into United States year ended June 3), 
OS RIN TRONS ey ee ae 
Riva taehitonn GE WRNIEG oasis iss vos.s05c00050ise'esvloncans sesavwkadoaseehlecsnensey - Raa 
28,200,000 
| Increased stock of gold and silver coin and bullion, 
less certificates, in Treasury ................. £6,890,000 
| Increased stock of specie and certificates of 
enibenlh Wenicaiseseeiite cn sd Sas bas Siac 
———-_ 18,200,000 
| Conia Beatles: lane ss ind cides odo cededocighsiadseicts south oko coon “O 
Decrease in legal tenders in Treasury and banks................. 6,800,000 
| Increase in note circulation of the national banks ................ 4,700,000 
Increase of currency in circulation in year ending : 
June 30, 1880........ we 21,500,000 


These figures show a wonderful power of absorption of 
the circulating medium by the population of the United 
States. After examining them we can hardly argue that 
| because the New York money market is quiescent, gold 
‘may not be wanted inthe Union. It may not be taken 
| for the New York banks themselves, but much may be 
wanted for circulation in the Western States, especially 
for the harvest demands of that immense region. Three 
|, things must be borne in mind with respect to the demands 
which the United States may make on us for bullion. 
| They have clearly a larger stock of the circulating medium 
to begin with; the proportion between their exports and 
‘||/imports is less; and prices have also to some extent risen 
'on their side. On the whole, we are inclined to think that 
‘though gold may, and probably will, be taken for the 
|| United States from this country, it will probably also not 
|| be taken to the extent that it was last year. An inter- 
|'mittent course, not a regular flow, may be expected. 
Goods and securities will, we cannot doubt, this year as 
jlast, be taken by choice. The Americans will prefer 
in the first instance that which will vield an income, or be 
‘a source of profit, to that which, though valuable, is 
under the circumstances a source of neither. 





THE HOUSE OF LORDS. 


|The relations between the Lords and the Commons have of 
late been a little strained. The Lords began by throwing 
,out a Bill which, however innocent it may have been in 
|intention, and however limited it might have proved in 
| Operation, was, in principle, revolutionary, and revolu- 
|tionary upon a point on which the Lords are naturally 
/excessively tender. In our opinion, they would have done 
i better to have cut out the revolutionary element from the 
| Bill, which they might easily have done and yet left it 
| equally useful for the particular purpose for which the 
Government had introduced st. They preferred, however, 
\to use their undoubted right of rejection, and the com- 
position of the majority showed that théir action was 
| approved by a large section of the ordinary supporters of 
the Government. Having done this, it behoved the Lords 
| to be additionally careful in any further exercise of their 
| powers during the same session. Unfort unately, however, 
‘|; two other Bils came up to them in which they felt 
| greatly interested. The Ground Game Bill appealed 
to them as landlords and sportsmen; the Employers’ 
Liability Bill appealed to them as the representatives 
of capital generally. The alterations they uitimately 
| effected in these two measures were not great, but in the 
form in which they went back to the Commons they were 
| considerable. We do not in the least question the propriety 
(of the Lords’ introducing amendments upon which they 
}are not prepared to insist. The House of Commons may 
be convinced by the discussion which they have undergone 
|in the other House, or it may not wish to risk the possible 
loss of the Bill; and on one or other of these grounds it 
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| may accept changes which, if the action of the Lords had ! tion to which these incidents have given risey We must 
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been more timid, might have remained unmade. But! 
friction between the two Houses may be generated by 
changes which are destined to disappear before a Bij] | 
receives the Royal Assent, and when friction has been 
thus generated it is of great importance that the Lords 
should do nothing to needlessly increase it. This year 
the Lords entirely forgot this sound rule of conduct. 
They rejected a Bill, the slaughter of which was certain 
to make a good deal of noise, and they rejected it on 
wholly inadequate grounds. Probably the majority which 
refused to read the Irish Registration Bill a second time 
neither knew nor cared anything about its contents. They 
had a sufficient motive for their refusal in their desire 45. 
give a Government they dislike an additional and safe | 
slap in the face, and what they thought a sufficient excuse | 
for it in the time of year at which the Bill came up to 
them. It unluckily happened that this excuse was not | 
only inadequate, but greatly and conspicuously inade- 
quate. The Lords, by their own confession repeatedly 
made, have had too little, not too much, to do this 
Session. They could not plead exhaustion or even a 
pleasant fatigue. They had been standing idle in the 
market place almost the whole day, and it was not for'| 
them to refuse to work at the eleventh hour. Nor could|| 
they even say that they had thought that there was no 
work coming to them, and had gone away in despair. 
The Irish Registration Bill was thrown out in a kouse|} 
full enough to have given it all needful coeur 








Very important measures are read a second time and pass 
through committee in the presence of fewer than 72 peers. 
If the majority had really thought the Bill mischievous 
they ought to have debated it and rejected it on its: 
merits. | 

This action on the part of the Lords was exactly calcu- | 
lated to cause excitement in the House of Commons. The 
Bills which had been rejected were specially dear to Irish | 
Home Rulers and to English Radicals, and neither of these | 
sections of the House is troubled with any undue reticence. | 
A vague fear as to what the Lords may attempt to do) 
hereafter had am almost equal share in producing this, 
irritation. Lord Beaconsfield had expressly advised the | 
Lords to read the Ground Game Bill a second time, on the | 
plea that it was desirable to reserve their whole strength | 
for resisting the coming “assault on the constitutional | 
“ position of the landed interest in our present system ot 
“ Government.” The Ground Game Bill did not, hethought, | 
afford “a wise or a worthy occasion” on which “ to resist | 
“ the opinion of the House of Commons,” and their Lord- 
ships would do well to show themselves indisposed “ to 
“ enter. into a contest with the other House of Parliament, | 
“except on a subject adequate to the importance) 
“of both these great assemblies.’ From this speech! 
it was inferred, not without reason, that i 
next session the Government should bring in a very! 
large measure of land reform whether for Ireland 
or for England, the Lords will see in it the assault on the 
constitutional position of the landed interest foretold by | 
Lord Beaconsfield, and will feel that the time has come) 
for entering into a contest with the House of Commons.’ 
Nothing could be more injudicious, if regarded from the) 
stand point of serious statesmanship, than Lord Beacons-| 
field’s speech. We assume, of course, that he is rea.ty 
convinced of the danger against which his warning Was | 
directed, and that he felt it needful to impress the | 
imminence of that danger upon the House of Lords, me 
order to prevent them from rejecting the Ground Game, 
Bill. But, in that case, he ought undoubtedly to have |} 
given his warning at a private meeting of Conservative) 
peers. If Lord Granville had wished to convey a simiat 
hint, he would have had no choice but to deliver it 
openly, because the Peers whom he could address at a 
private meeting would be only a small minority of ‘he | 
Upper House. But Lord Beaconsfield has the advantace| 
of being able to determine the action of the Upper House, 
without disclosing to the world the reasons on which lus, 
advice is founded. He could easily have filled the 
Peers with a sense of coming danger and the need of | 
present caution and yet not have brought about the very 
misapprehension and misrepresentation which he declared | 
himself anxious to avert. | 


What real foundation is there for the alarm and indigna- | 
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frankly say that there seems to us to be none at all. Let 
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'us suppose the Lords to do their very worst, and to be | 
| bent upon the absolute necessity of resisting to the utmost 
‘a land bill upon which the Liberal party are of one mind. | 


| We know precisely what the “utmost” of the Lords is, | 


and we know that it can never prevent a great measure 


‘from being passed if the majority of the nation is willing | 


'to support the Government in taking the constitutional | 


| means by which the resistance of the Peers can always in 
‘the last resort be overcome. The power of the Crown to 
‘make new Peers makes the veto of the Lords upon any 
| measure of the first importance purely suspensive. “The 
i“ very nature,” says Mr Bagehot, “of the Lords in the 
- English Constitution shows that it cannot stop revolu- 
“tion. The Constitution contains an exceptional provision 
“to prevent its stopping it. The executive, the appointee 
“of the popular chamber and the nation......... can say to 
“the Lords, ‘ Use the powers of your house as we like, or 
“vou shall not use them at all, we will find others to use 
“ ¢them ; your virtue shall go out of you if it is not used 
“as we like and stopped when we please’. An assembly 
“under such a threat cannot arrest, and could not be 
“intended to arrest, a determined and insisting execu- 
“tive”. The most that the Lords can say to the 
nation is, ‘Have you really made up your mind upon this 
‘question; are you quite sure that you want what you 
‘think you want? If you do want it of course you must 
‘have it; but we shall do what the Constitution allows 
‘us to do, and give you an opportunity of reconsidera- 
‘tion.’ Supposing the Government were satified that the 
nation was really resolved to bave the Bill, the Prime 
| Minister would thereupon advise the sovereign to dissolve 
Parliament, and if the Lords resisted the will of the new 
House of Commons they would be plainly told that the 
‘Crown was prepared to create as many new Peers as 
might be necessary to bring the two Houses into agree- 
‘ment. 

There is nothing in this process to which a reasonable 
Liberal, or even a reasonable Kadical, ought to object. 
When once the nation is clear that it wants a parti- 
‘cular measure, the Lords can only interpose a delay 
of a year, or possibly, if circumstances happen to 
make an immediate dissolution peculiarly inconvenient, 
of two years. Is this delay anything more than is fairly 
demanded in the interests of deliberation and caution, 
when a change which may really involve a political or 
social revolution is in progress? Js the popular instinct 
so unerring, the popular judgment so free from all liability 
to ignorance or precipitancy, that it would be wise to 
change the Constitution and limit the powers of the 
Upper House in order to destroy the one temporary barrier 
which now stands between conception and execution? 
When politicians set to work to make new constitutions 
they are commonly at great pains to devise an instrument 
which shall interpose just this amount of delay and no 
more, though they are seldom completely successful in the 
attempt. In England we have, accidentally, an instrument 
which exactly answers the purpose; but, instead of 
congratulating ourselves on our good fortune, we 
'are now called upon to lift our hands in mingled 


| 
| 


interval for the full consideration by the country of the 
|large reforms which the Government are understood to 


|b e now considering how to create one. As it is that need 
|18 supplied by the House of Lords, and supplied in the 


| most satisfactory way possible, because the delay caused 





| Tesort be put an end to. Surely the existence of an 
| effective, but not too effective, safeguard against hasty 
legislation is cheaply purchased by the occasional post- 
ponement for a year even of a measure which might be 
wisely passed at once. 

After this it will not be necessary for us to say much 
upon certain references to the House of Lords which have 
lately been made in the House of Commons. It was 
plain, in the present temper of a section of the Liberal 
party, that some hasty and violent language would be 





horror and remonstrance at the possibility that next | necessary arrangements of life, and with habits which 


Session this instrument may be brought into use. If | 
there were no means of meeting the possible need of an | 


|h ave in contemplation, prudent politicians would probably | 
_want the morning for their business avocations, and the 


) y 1a} | their holiday, and any interference with those wants 
| by the intervention of the Peers can always in the last 
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they had pointed out that incidents like the rejection of 

the Irish Registration Bill are only the price we pay for 

a constitutional system which, by a series of happy incon- 

sistencies, has come to be a great and singular success, the 

feeling below the gangway might have been quieted, no 

occasion would have been given for cheering which is! 
not convenient, and the expression of Radical irritation 

would have been left to the few familiar speakers who will 

still be talking, though nobody marks them. There was 

an excellent text for this sermon in the fact that there is 

still time to deal with the question of Irish -registration 

before the date at which the changes which the rejected | 
Bill would have affected could have come into operation, 
so that it really makes no difference whether what is neces- 

sary to be done is done in 1880 or in 1881. It is unfortu- 

nate that this moderation was not universally maintained 

even in the highest places of the Ministry. After 
full allowance has been made for the exhaustion and 

irritation which a Chief Secretary for Ireland may well 

feel at the close of such a Session as that which has just 

ended, and full weight has been given to the disclaiming 
and excusing words subsequently spoken by Lord Gran- 
ville, Mr Forster’s speech is still greatly to be regretted. 

An old and aristocratic machine like the English Constitu- 
tion can hardly go on working with decent smoothness if 
every little irregularity in its action is made the most of 
by the men whose special business it is to apply oil to 
the wheels. 








THE LENGTH OF THE SESSION. 
Tue most striking feature of the session which has at 
last closed has been its unusual length; and it is a 
little amusing to read the comments of the partisan 
journals upon its duration. According to some of the 
energetic Tories, the Ministry delayed the prorogation 
out of a kind of malice, to enjoy a tyrannica! exercise 
of power, and to punish the country gentlemen who 
oppose them by depriving them of their usual autumn 
recreations. They foreed the Members to sit on, partly 
out of obstinacy and partly out of a malignant delight 
in seeing them suffer for debating Ministerial pro- 
posals so minutely. As the Ministry are many of them 
country gentlemen themselves, and all of them overworked 
men, weary with affairs of their own as well as with office 
duties, late hours, and ceaseless badgering, this is not a 
very probable explanation—tyrants, as a rule, enjoying 
anything better than their own sufferings. According to} 
many Radical papers, again, the protracted session is in 
itself evidence of the high character of the Ministry, which 
kept Parliament together far beyond its time, and avoided 
the temptation to take holiday, in order to do an unusual 
amount of work. The theory of these writers appears to| 
be that Parliament ought to sit throughout the vear, that 
Members owe their whole time to the nation, and that a 
recess is either an unfair advantage taken of the consti- 
tuencies, or at best a concession made to one of the more 
ignoble weaknesses of human nature. The truth all the 
while is, that, asa rule, a very late session is a very unwise 
and unbusiness-like interference with the ordinary and 


tend to make it easier for the professional classes to enter 
Parliament. It isthey, and not the estated gentry, who! 
would suffer first of all if Parliament, as is often recom- 
mended, did all its business in the daytime, or-ex. 
tended its sittings throughout the autumn. They 


latter part of summer and first weeks of autumn for 


would in ordinary years be at once tyrannical and inju- 
dicious. There is very little legislation in our day so 


urgently required that it cannot wait a session; and |} 


neither the Burials Bill, the Employers’ Liability Bill, nor | 
the Ground Game Bill can fairly be classed in that cate- 
gory. Moreover, there is very little legislative work which 
can safely be done while some of the best men—the men | 
of business—are absent from the Legislature—being} 
unable to break through engagements probably made a_| 
twelvemonth ago, and the remainder are exhausted and | 
irritated beyond endurance by long-continued labour, | 
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dangerous to health. A barrister in full practice, or a 
‘convict, hardly works as hard as one or two Cabinet 
Ministers, and several Irish members, have been compelled 
‘to work this year. If the Government had protracted the 
| Session merely to pass their Bills, we should have con- 
demned their action as an exhibition of zeal without 
judgment, which could produce no result beyond the 
‘exasperation of men usually friendly, and an increase in 
‘the number of badly-worded and ill-considered statutes. 
They would have made an excessive and unreasonable 
demand upon a class which works best when it is 
‘tolerably at ease, which gives already most of its time 
‘to the public without pay, and which may be sensibly 
‘and permanently deteriorated if the work of Parliament, 
‘already both severe and disagreeable, is turned without 
‘reason into a severe and protracted corvée. We do not want 
| Parliamentary life in England to resemble life in Wash- 
‘ington, where, owing to the climate, the exclusive addic- 
‘tion to politics, and the absence of recreation, members 
' declare that at the end of a Session they have not half the 
working capacity they have at the beginning. Itis a rea- 
sonable as well as a kindly custom, which allows over- 
‘tasked and important servants of the State to get away 
| from London, while the summer is still in its glory, and 
life in the country, on the moor, or at sea, still most enjoy- 
‘able and refreshing. Members of Parliament are not 
‘public enemies or offenders against the law that they 
should be deprived, for the offence of serving the public, 
‘of all that makes life most pleasant, and be used up as 
_valueless material in the production of legislaiive mea- 
‘sures, one-third of which at least had been better left 
| alone. 


We hold, however, that in this particular year, and 
junder the circumstances of this particular Session, the 
'Government were completely justified in making Par- 
liament sit into September, and would have been 
|justified had they made it sit till October or Novem- 
ber. The Ministry may have introduced too many 
Bills, and may have attached too much importance to 
|their passage in one Session, but when they were met 
‘as they were met by obstruction so systematic as to 
threaten to make Parliament immobile, they were bound to 
| sit on until their opponents learned that obstruction was only 
‘a waste of power. No other remedy for that pernicious 
practice could be so efficacious. It creates no sympathy 
for the victims, it rouses against them the anger of their 
\fellow workers, and it excites in them a sense of depres- 
,sion nearly akin to despair. They intend, no doubt, to 
annoy, and they do annoy, and to exhaust, and they do 
exhaust; but they also intend to prevent legislation, and 
they do not prevent it. The Bills drag on to their end as 
if the obstructives had never existed, and half the motive 
of obstruction, and three-fourths of its credit with those 
'who dislike the Ministry and its measures, are taken away. 


weariness of the conflict, the waste of time, the exhaustion 
of public servants, and the excessive tediousness of the 
hewspapers, which cannot but report, or at least notice, 
debates intended to spin out the hours of sitting. The 
| obstructives will reeommence their work next session under 
a sense of failure, whereas if the prorogation before the 
(12th of August had been considered indispensable, they 
would have been triumphant, and would next year have 
come forward with a large band of recruits. They would 
have felt about the session as they often feel about a day’s 
debating, that if they can only gain time they must 
win, and this feeling would have encouraged them to an 
(Opposition which will now be felt to be useless, except to 
increase their unpopularity in an Assembly which, if 
sufficiently provoked, can put them down. ‘Obstruction 
has risen to be such an evil in Parliament, threatening as 
it does to terminate free debate, by compelling Members 
to adopt the cloture, or to expel men whose offence is 
hardly distinguishable from that of being bores, that any 
moderate method of repression may be welcomed, and 
there can be no doubt that a session avowedly. pro- 
tracted until Parliament has expressed its opinion upon 
certain definite measures is such a method. The long 
sitting is not good for its own sake, but evil, and it 
might, if frequently repeated, produce serious mischief: 
but under certain provocations it is a measure of defence 


which a Government is justified in taking, 
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signs of flagging, the simple alternative of a crop of 


The Bills are passed, and the country only remembers the 
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must produce a compensating result. At all events, if it 
does not, the contrary practice, rigid adhesion to a 
customary date for the prorogation, would give an 
encouragement to obstructives such as would ver 
speedily make them intolerable, and perhaps lead to an 
alteration of Parliamentary procedure which on many 
accounts is greatly to be deprecated. 





AMERICAN AGRICULTURE. 


In their report upon the agriculture of the United States 
and Canada, Messrs Read and Pell deal with a variety of 
subjects, in all of which the farmers of this country are 
deeply interested. It is, however, to what they have to say 
respecting the capabilities of America as a wheat-producing 
country that special interest attaches, and it is to this 
only that we propose at present to refer. And first, as to 
wheat-production, the Commissioners fully confirm what 
has often been said as to the centre of wheat cultivation 
shifting steadily westwards. A restlessness and motion, 
we are told, stir the whole body of the emigrants, and 
direct them further and further west to the occupation of 
new territory, and in this rapidly extending area of newly 
broken land, the cultivation is of the simplest description. 
The virgin soil has only to be tickled with the 
plough to laugh in a_ harvest, and although in 
time the exhaustion of the land must _necessi- 
tate more careful and expensive modes of  culti- 
vation, yet that exhaustion the Commissioners believe 
cannot come immediately. The accumulated vegetable 
deposits of centuries and the untold number of grass 
crops that burn or rot upon the prairie are not to be 
exhausted in a few years. At present, when wheat shows 


Indian corn seems sufficient to restore its fertility. In 
the working of this exceptionally rich land, moreover, the 
tiller of the soil has taken with remarkable readiness to 
the use of machinery. Good machines and improved 
implements are in the opinion of the Commissioners 
much more common in America than in English farms, 
“ and the skill with which they are worked says much for 
“ the intelligence of the farmers,” while “as the land is 
“ level, the soil light, the climate dry, and the crops by no 
“means bulky, machines which would soon come to grief 
“in England work well for many seasons in America.” 
It is not, of course, all plain sailing and certain success 
with the American farmer any more than with the culti- 
vators of other countries. He has exceptional difficulties 
to contend against as well as exceptional advantages to 
enjoy. “Severe. winters putting a stop to agricultural 
“ employment, dangerous droughts, injurious insects, and 
“on the prairie land (in the absence of lakes) a short 
“ supply of good water” make America no Paradise to 
the farmer, and weight the American producer in his com- 
petition with the farmer in the old country. 

Such, then, being the conditions under which wheat culti- 
vation is carried onin America, the important question arises 
as to the comparative cost of the supplies thus raised, and 
of those obtained under the different systems in operation 
here and on the Continent. This is the vital point upon 
which the farmers of this country desire information, for 
it is upon it that their ability to hold their own against 
the American competition depends. It is unfortunate, 
therefore, although it is not at all surprising, that the 
Commissioners have not been able to say anything really 
conclusive regarding it; for there are no thoroughly trust- 
worthy statistics available. Very conflicting estimates of 
the cost of producing an acre of wheat in America have 
been made, some of them, as the Commissioners point out, 
being based on calculations made upon large tracts of 
land which are cultivated by the aid of the best machinery 
and the most perfect and economical management, whilst 
others are based upon the figures furnished with great 
exactness by small farmers—figures, however, which are 
vitiated by the fact that in many cases t90 small a value 
is placed upon the labour of the farmer and his family. 
Between these two extremes the Commissioners have 
sought to strike the mean, and the average cost of pro- 
duction has been placed by them at 10 dollars, or about 
two guineas, per acre, this sum including rates and cost of 
conveying the crop six miles to the local railroad, depot, 


and which ‘ or elevator. Proceeding then to assume an average y iel 
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of 12 bushels per acre, or about 1:1 bushels less than the 
‘average shown in the statistics of the United States | 
Agric ultural Bureau, the Commissioners arrive at the fol- 
lowing estimate of the cost of laying down American 


wheat in England :— 





2 sd 


Cost of growing a quarter of wi heat (489 Ibs.) in the 


West, including delivery to local depdt............ 1 8 0 
Freight to Chicago ee i tbatceatae saat ies 6 ¢€ 8 
Pe tidancats Erk MUON TE OO cn dacs vans <earw cdo ew cbbatesadesesnraagacs o § 8g 
New York to Liverpool... a tees Sian t co a, A | 
Handling in America ; usaieeraaes cccc ee ya 
Liv erpool charges oo 2 4 
ee ' 
CE oo. hii ee ieidnsiag ra eae 


To bring the estimate up to E neil weight of five centals the 
quarter, one twenty-fourth, or nearly 2s, would have to be added. 
3esides the char; ges See od Ww ith the movement of grains 
there are comme eial causes which will perpetuate great grain 
markets on Lake Michigan and the Mississippi. Each of the grain 
lcrops comes to maturity within a few weeks, buta year passes 
(not without cost) before the entire product of a season goes into 
consumption. a 

The estimate may possibly ere long be affected by a reduction in 
the freichts from the farms to Chicago to the pe of one-half, 
and special “ through ” contracts are said to defy any precise cal- 
culations. Allowing a deduction on this head of 3s 9d, or about 
6d a bushel, the estimate would be brought down to 4s, or, with- 
lout Liverpool charges, to 42s the quarter. 

To this estimate several, we are inclined to believe, 
well-founded objections have been raised. In the 
first place, the cost of production is said to have been 
| consider: bly over-estimated, the opinion of several 
‘competent observers, who have seen more of the western 
districts than Messrs Read and Pell, being that the real 
lcost of production is about a shilling per bushel less than 
the latter have assumed. Then it is further contended 
‘that the estimate of the yicld per acre has been placed 
much too low,—the yield of the prairie lands, it is main- 
tained, being nearly double that assumed in the Commis- 
sioners’ report ; and certainly some of the statistics given 
in the appendices to the report sup _ the view that an 
average very considerably over 12 bushels per acre is 

realised in those dist ricts. It may, of course, be argued 
that the market price of the American supplies s will be 
determined by the average yield of the least favourably 
situated, and not by that of the most favourably 
situated lands. That is the well-known theory of rent, 
but it will be seen at once that it does not apply to 
|America in her present condition. It is only when the 
produce of the inferior lands constitutes an indispensable 
part of the supply that its price governs that of the whole 
| production ; and as in America “there are vast tracts of 
teeming soil still unbroken, the inferior lands might be 
allowed to fall out of cultivation without at all diminish- 
ing the aggregate production. Inattempting estimates of 
cost, therefore, it is to the cost on the fertile prairie lands 
'that we must look; and if that be done, the calculations of 
the Commissioners will, we are inclined to believe, be found 
| somewhat excessive. At the same time, however, we speak on 
this point with much hesitation, being inclined to accept 
the opinion recently expressed by a competent American 
authority that the real average cost is a matter on which, in 
theabsence of adequate statistics, no one, either in the ‘United 
| States or elsewhere, can speak with any confidence. It has 
| further been objected that Messrs Read and Pell have 
| placed the cost of carriage from the West to Liverpool at 
| too high a figure, and many are disposed to believe that 
| Americ: an wheat could be sold here at a profit at fully 
|10s below the price quoted by the Commissioners. We 
see no other way of determining this except by actual 
| experiment ; but if our farmers are wise they ‘will, we 
| think, act on the assumption that the selling price of the 
American product can, if necessary, be reduced considerably 
below the 49s 9d or 44s estimated in the r report. W ith 
the extent of land under cultivation rapidly increasing, 
the American production, which even now is m excess of 
ordinary consumption in years when the European 
harvests are good, is likely to become increasingly 
redundant. Consequently, the most energetic efforts 
to reduce the cost both of production and of 
transport, and thus to stimulate demand by a reduction of 
prices, are certain to be made. That these will, to some 
extent, be successful, cannot be doubted. The extent to | 
which ‘the railway rates have been reduced in recent years | 
is most remarkable, and there is no cause to believe that 
they have yet reached their lowest pomt. On the contrary, 








difficulties in disposing of American wheat crop will open n 
| the eyes of the American farmers to the injury they suffer 

| from a tariff which immense ‘ly enhances the cost of ‘railw: ay 
| construction, and conse quently of transit, makes need- 
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the fact that the trade revival in the States, by stimulating | 
the traffic to as well as from the West, and thus enabling | 
the railway companies to carry freight in both directions, | 
instead of, as during the years of depression, to return the 
trucks to the West almost empty, should enable them still 
further to cut down rates. In all probability, too, an y 





lessly expensive the machinery of which the American 
producer makes such constant and intelligent use, and 
adds to the cost of everything he buys. Relieved from 
the incubus of protection the farmer could work with 
enormously greater efficiency and success; and it can 
hardly be “doubted that when he feels. that the conditions | 
under which he at present W rorks are becoming increasingly 
galling, he will insist upon a tariff modification which 
will ouabile him more effectually to compete with those in 
this country who enjoy all the great advantages of free’ 
trade. Gradually, therefore, we may expect to see the, 
American wheat supplies further reduced in price ; and| 
while consumers may well congratulate themselves 8 upon 
this, our farmers must strive to obtain such alterations in 
their tenure of land, and to introduce such improvements 
in the mode and objects of cultivation, as will enable’ 
them to meet the growing competition of their American 
rivals. 





THE GOLD STANDARD IN GERMANY. 

Toe Bank of Germany has recognised the difficulty in 
which it has been placed through demands of gold for 
export by raising the rate of discount on bills to 5} per 
cent., and on advances to 6 per cent. The real value for 
money is shown by the market rate, which stands at 


} per cent., to be below this. It remains to be seen 
whether the course adopted will be effectual. 
Reports have recently been current that the Bank 

of Germany had discontinued payment of its obligations | 
in gold. This however, is quite incorrect as far ‘as Berlin 
is concerned. But at Hamburg and Bremen, where 
cheques for export purposes have been presenti d, gold | 
has not been paid, and the holders have been referred to 
Berlin for their remittances. 
In considering the matter, we must not fail to recog. | 
nise the great difficulty which is experienced either in| 
changing the standard of value in a country from one 
metal to another, or in the resumption of specie payments. 

When this country early in the present century resumed | 
specie payments, the difficulties encountered by the Bank | 
of England were neither few nor unfrequent. The coinage | 
of gold in Germany has exceeded 85,000,0001. This is a 
far larger stock than this country possessed on resuming | 

cash payments in 1819. It is difficult to estimate what | 

amount of gold coin there may have been within this | 

country at that date, but between 1817 and 1829 about | 
44,000,0001 was coined, of which rather more than a third | 
was supposed to have been exported and absorbed for| 
manufacturing purposes during that time. 

The difficulties which this country experienced in the} 
crisis of 1825 are now matters of history, and we! 
ought to bear them in mind, while considering the 
action of the Bank of Germany, and not pass too| 
severe a judgment on it. It is true that the present | 

is not a time of crisis in Germany, but a bad harvest/ 
—which that of Germany is reported to be in parts—| 
is always a difficulty to a country not over supplied| 
with specie, and debarred by a Protectionist policy from | 

obtaining the means of meeting a foreign demand through | 
a supply of goods as readily as can be done by a country | 
which places no artificial hindrance on its manufacturing 
capabilities. A bank with more than 200 branches, like | 
the Bank of Germany, has a far more difficult part to play | 
than a bank which concentrates its efforts on a few points, | 
like the Bank of England. At many of the branches, sa| 
deed, but a very small stock need be kept, but the accounts 
of the Bank of France, which carries on business under | | 
nearly similar circumstances with the Bank of Germany, | 
show a larger amount of gold held at the branches a 
the head office, while the specie generally is fairly equally 
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j a — 
‘divided between them. The Bank of France finds a 
‘reserve of 80,000,0001, at present roughly divided between 
‘one-third gold and two-thirds silver, none too much for 
‘its requirements. That the Bank of Germany, with a re- 
‘gerve of some 27,000,000/, should feel pinched occasion- 
‘ally, is, therefore, not surprising. Throughout the whole 
 eettnd of the change of the standard the Bank of Germany 
|has pursued a policy of reticence, both as to the course it 
‘intended to pursue and as to the proportion of gold among 
the stock of the precious metals it holds, which has been, 
we believe, a serious impediment to reaching the end it 
desired to attain. 

It is possible that the retaining the old silver thaler pieces 
as legal tender may in some degree have increased the diffi- 
culties of the Bank of Germany in the matter ; though when 
we consider the small proportion of the reported amount of 
the silver coinage still unwithdrawn to the total gold coinage 
of Germany, we cannot feel certain as to this. The weak 
point of the German Bank and coinage law appears to 
have been that it has attempted too much with insuffi- 
cient materials, and with arrangements unsuited to the 
population it had to work for. A population com- 
paratively poor and sparse, accustomed from time im- 
memorial to silver, and often to hoarding what coins it 
possessed, was suddenly placed in possession of gold, a 
metal more convenient to hoard. At the same time, the 
means of circulation in the country were not economised. 
The note-issuing banks of Germany were placed under 
regulation by the Bank Act in 1875. This, though 
perhaps desirable in some ways, must yet have assisted in 
throwing the demand for the means of circulation on 
the Bank of Germany, the constitution of which, with its 
numerous branches, is in this respect weak, considering it: 
is a bank of issue. While we hardly think that Germany 
would now find her position improved if the country were 
to revert to the standard it originally possessed, it is clear 
that unless the state of commerce keeps the balance of 
trade in its favour, the Reichsbank will find the tasks it 
has to carry out—those of preserving the convertibility of 
its notes, of meeting its obligations in cash, and of main- 
taining a sufficient specie reserve — matters of great 
difficulty, The business of the bank will have to be 
managed with extreme judgment and care to enable it to 
fulfil all these duties. 









































THE BOARD OF TRADE RETURNS FOR AUGUST. 
In August last year our harvest was already known to 
have been a failure, and our imports of grain were at that 
time becoming unprecedentedly large; while, on the other 
hand, there were the first signs of a revival in the export 
of British iron to the United States. The consequence 
was that there was no longer that extensive reduction in 
the total values of our imports and exports (most of all in 
the imports) which had been so strikingly apparent in the 
previous months of 1879, and it is, therefore, natural enough 
that the percentages of increase, when contrasting August, 
1880, with last year’s figures, should be less marked than 
we have recently found them. The aggregate values of 
imports and exports are as follows :— 

Tora, Imports. 


noes. Eight Months, 
2 
TBSO ....ssressersesreessecsseeserseessecenseesee $1,019,087 — ..crcseeee. « 275,632,435 
BGP: cn ssncohivinissehnbacenisinessesuvaunsesine’ 28,335,009  .reseessreee 231,622,804 
BOCES ssccsssnsece 44,009,6: 
ee f — wen 
Exports (Home Productions only). 
August. Eight Months, 
£ 
1880 .......sssscsrsesseseorenseerenreners seeene 19,088,115 .......ss00e 146,992,430 
BUT <hiicavcesovepesaasebbangubabsvenisensberovent U7 BIESOB on... sssaree 122,773,923 
NTS AOT  esscseseeses 24,218,50 
ERCLORED  wvsccrcoccsosesssescoses f —+ .......... =197 . 


_ This is what may be termed the off-season for the 
importation of various raw materials. Thus, the sixteen 
articles named in Table L, the combined value of which 
stands at 6,774,0001, represented imports to the value of 
8,831,000/ in the returns for July, 12,841,0001 in those of 
June, and as much as 14,536;0001 in those of April last 
Back in April we received from abroad more than four 
times the bulk of raw cotton that we did last month, five 
times as much wool, seven times the quantity of jute, and 
considerably more in hides and indigo. The high prices 
paid some months back caused such goods to be hurried 
forward to a large extent, and now, until the new season’s 
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LT 
cotton crop, colonial wool clips, and other growths are 
again available, we must expect the imports of ray 
materials to be small, and comparisons of the month’s 
receipts in this respect to be of little significance. As regards 
timber, however, the summer is our principal importing 
season, and under that head we last month received! 
nearly three times the bulk entered at our ports in April| 
last. Indeed, it is the increase under this one endl 
which has saved the return from decreases in the 
aggregate both of quantities and values. As it is, the 
increase of 2°3 per cent. in the quantities received is little 
more than nominal. The total value of the following | 
articles imported last month was 741,000/ in excess of 
August, 1879. 

I.—ArticLtes Importep for MANUFACTURE. 













































| { 
| Inc. or | Inc. ox Dec. Ine. or 
| Quantities,; Dec. % in Money | Values, | Dec. % 
| {Compared Due to Dif- | Compared 
Aug., 1880.;with Last, ference in | Aug., 1880.)with Last 
| Year. | Quantities, | Year, 
| | 5 il £ 
Cotton raw ......... ewts} 400,700; — 113 | — 136,000 | 1,138,300} -— 53 
as oars oe 157,800 | — 248 | — 102000} "296,300 | — 267 
NN Goo nciaiveehs oe 132,700 | — 142 | — 29,000 | 178,000 | — 13:2 
Hides, raw............ — 73,200 | — 121 | — 27,000 231,600} + 26 
PD icvckiccksntadexes — 200; — 887 | — 000 |. 3,400 | — 892 
| i RN —j| 107,600) — 717 | — 176,000) 91,500] — 627 
SE POW oc ccscsssaees: Tbs} 400) + 371+ 9,000 | 227,600 — 26 
MME, 56d sckanansnians loads} 984,100 | + 32°38 | + 537,000 || 2,577,000} + 576 
ME a osiceseh vce ainnse . Ibs) 15,325,600 + 24) + 20,000 850,700 + 25 
Copper,unwrought.tons} 2,100 | — 57:0 | — 160,000 } 134,600 | — 518 
Tron ore ...........00+. —| 223800 | +1155 | + 112,000 242,100 | +1505 
eae a= 7,400; — 165 | — 20,000 | 117,100; — 55 
OOO. sicis nausbsanses — | 52,300 | + 103 | + 11,000 | 126,500 | + 192 
eS 28,600 + 715 | + 39,000 | 126,400 | +1320 
Flaxseed and linseed.qrs 280,400 + 66 | + 15,000 , 227,600 — 57 
on reer cwts} 114,600, + 605 | + 72,000 195,400 | + 630 
|... | + 23 | + 137,000 || 6774100} + 89 





Amongst the different descriptions of manufactured 
goods received from abroad, the most striking feature is 
still apparent in woollen materials, of which a decidedly 
larger volume comes to hand. Already this year we have 
imported 427,000] more woollen yarn, and 1,646,0001 
woollen and worsted materials, than to the same date last 
year, an increase of nearly 43 per cent. Both manufac- 
cured and unmanufactured tobacco are reaching us in 
larger quantities than in 1879, though they are still far 
below their level in 1878. 


II.—MANUFACTURES IMPORTED. 








Value. Value. 
Aug., 1880, Aug., 1879. Increase. Decrease. 
£ £ y £ 
Clocks and watches........c.cereseee 2,000 74,800 a 2,800 
CRON WOON oso c scessisevececsxscxese 201,100 188,500 12,600 os 
NEES, iu suchcacadeangadescnaceesaaabeeeh 140,900 130,000 10,900 om 
Hides (tanned and dressed) ...... 230,900 133,500 97,600. ss 
Iron manufactures ...............0+ 188,300 163,400 24,900 e 
RES RT eS cero 132,100 109,900 22,200 ia 
Oils (vegetable and animal) ... 287,400 393,800 te . 106,400 
Silk stuffs and ribbons ............ 811,100 746,700. 64,400... si 
— ee rere 240,300 281,500 . sate 4 
Tobacco (manufactured) and 
NS issu vchowdiestucuctsavedsekeess 113,000 76,700 ... 36,300 ... ote 
WROCEIOD FOUN sas icccrsicscecssnsctnes 114,600 ... 104,700 ... 9,900 ... +“ 
oe: | OUI js cenasscnvaaswassnvensec 758,900 ... 575,000 183,900 ais 
3,290,600 ... 2,978,300 ... 462,700 150,400 
NG cccciccucsecoratvccidchinssceasstapessbniaPusreecntenaes 150,400 
ice Si $12,300 
Net increase.......ssceseerseees ereseees stoceseceaccesees =105 % 


Amongst food importations the excess in breadstuffs is 
the more noteworthy, because, as we have already pointed 
out, the imports of August, 1879, had been unprecedent- 
edly large. Nevertheless, we last month received 4,777,000 
ewts of wheat from the United States (an increase of 
905,000 ewts), besides 521,000 ewt of flour (an increase of 
62,000 ewts), and Canada, India, and Australia were like- 
wise larger shippers to us. The result has been that, m 
spite of the falling off in the shipments: from Russia and 
Germany, our receipts of wheat and flour are 43 per cent. 
larger than they were in August last year. Oats have 
likewise come to hand in much great bulk, and during the 
“ harvest-year” ended the 3lst August we have received 
much-increased quantities of every description of gram 
with the one exception of Indian corn, of which the twelve 
months’ import stands at 31,871,000 cwts, as compared 
with 38,622,000 cwts in the year ended the 31st August, 
1880. No long continuance of these augmented imports 
can now be looked forward to, for this endeavour to anti- 
cipate sales of home-grown grain in the English market 1s 
depressing quotations here very considerably, which case 
the American growers may prefer holding their produce 
for a time. The falling off in the coffee imports, of whic 
this is the great European market, is as much as 483 pe? 
cent., and it is noteworthy that all through the year Ceylon 
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has been sending us less. Even now that the new crop 
has been gathered in, the Ceylon trade is very quiet, 
although a rather larger proportion is being forwarded 
direct to European and Australian ports. The diminished 
imports of sugar and spirits are exceptional. 


IlIl.—Imports of Articites of Foop into the Untrep Kinepom 
during August, 1880, compared with August, 1879. 





Aug., 1880 Aug., 1879. Increase, Decrease. 
(Eatables.) £ £ £ £ 
Living animals .............++ 1,115,800 ... 1,025,300 90,500... 
by digtccessacxcanswcounnia’ 693,400. 545,600 147,800 ... 
Beef—Salted or fresh ...... 133,300 122,200 11,100 
Butter ...... cuddnvedenebesansntih 1,182,600 543,800 638,800 

CEOS ceccevece.cocccccesccceesee 911,000 495,400 415,600 
Wheat ......... Kenauaeehecenioied 3,825,600 3,461,600 354,000 
Wheatmeal ......... eda dade 705,900... 603,900... 102,000 
PE COE kn sccniecccscscsnene 1,135,800 ... 947,900 ... 187,900 
NE. Canccisvisghavecaemnediaed 718,500 .. 429,200 ... 289,300 oe 
WROBNED | 5icissnciccsysececscecsetes 74,900... 172,500... i 97,600 
EE oct nacrnddn aaienkasa ae 148,500 ... 147,900... 600 — 
Fish—Cured or salted ...... 117,800 ... 121,700 ... a 3,900 
MMIII 5c anicudssncchedesstuneeeaaed 174,600... 160,900 13,700 = 
Meat—Various ..........06608 141,200... 182,400 aaa 41,200 
WOURMOEE . cinivdseciccastssicesace 27,000 ... 21,000 6,000 mre 
NOE | cacsdesvedpecqeseuna cswerngene 219,100... 422,100... aes 203,000 
NG os siesicess vakzsaamdactaneanas 97,000 ... 99,300 ... 2,300 

(For Drinking Purposes.) 

) CIOMIOO..<sceiscvaasapauscossesancces 287,300 ... 550,200... a 262,900 
WOME ois ang vabuonedcapebesecasevevens 1,611,000. 1,653,500... as eae 72,500 
Sugar (FAW) ........0-ccrcseserse 995,800. 1,501,500 ae 505,706 

Ditto (refined)............... 309,200 ... 282,700 26,500 7 
MIU. iccsxaatocarsiceresanccaseeien 359,600... 347,590 12,100 ‘na 
Spirits .....cceceseeeessereeeeeees $4,100 181,300 es 97,200 

15,069,000 14,049,400 ... 2,305,900 1,286,300 
DO osiccide Secécctinaxasinhavtschiucmmindiotsieceiqeess 1,286,300 i 
ROU TRON OOIE: ge Soesciesescicswecceuentindeneniesesccndans re 


The “re-export trade” has been decidediy quieter 
during August. Of colonial wool the shipments were 
valued at 267,000/, against 546,000/ in 1879; those of raw 
cotton at 372,400], against 396,200/7; those of coffee at 
483,0001, against 577,1007; those of rice at 149,0001, 
against 180,600; those of tea at 338,400/, against 
357,1001; and those of raw silk at 44,6007, against 
128,3001. 

The exports of home manufactures now claim attention, 
and it will be seen that the increase recorded at the foot 
of Table V. is larger than that for the entire exports 
during the month of August. One additional item, how- 
ever, requires to be taken into the account. The ship- 
ment of telegraphic cable and apparatus last month was 
valued at 32,1007, whereas at this time last year the 
exports reached the sum of no less than 584,300/. The 
drop of over half a million on this one item makes the 
increase in the total exports 3 per cent. less than would 
'otherwise have been recorded. To India we continue to 
ship cotton goods enormously, though we fear that the 
profit upon those shipments cannot be very considerable. 
The nature of the latest market reports to hand from 
Calcutta and Bombay may be gathered from the following 
extracts :— 

Calcutta—Imports.—Since last circular was issued our import 
market has certainly not improved, and the disinclination of the 
|dealers to buy either ready or arrival goods has become more 
marked, until at the close hardly any concession, within reason, 
will tempt them to engage in fresh business. Imports continue on 
a very large scale, and as a considerable proportion consists of 
| goods sold to arrive, the dealers find their hands; full, whilst 
demand from up-country is still delayed. In time, no doubt, up- 
country orders will begin to arrive more freely, and a good, if not 
a large, offtake should be felt before the Doorgah Poojah holidays ; 
but in the meantime stocks in both first and second hands are 
rapidly accumulating, and the prospects as regards prices are any- 
thing but cheering. Nothing but largely reduced shipments from 
the home side will now avert the most serious glut of goods which 
our market has been threatened with for a long time. 

Bombay—Piece-goods.—Without any actual reduction in values 
| there has been a somewhat weaker feeling in the bazaar during the 
past week, owing, in a great measure, to the heavy shipments now 

on the way and in course of preparation for this market, which has 

caused the dealers to become rather anxious about their present 

holding, and also about their future engagements under arrival 
‘contracts. Yarns of English spinnings have been in poor demand, 
and, although stocks are small and the July shipments moderate, 
values here have given way a little. 

There was, it will be remembered, a somewhat similar 
‘excessive shipment of cotton goods going on to India at 
‘this time two years ago, and though we now in no way 
| wish to foreshadow any similar disasters in the export 
| cotton trade, it certainly does appear to be clearing goods 
| recklessly. During the first eight months of this year our 
shipments of cotton goods to India have reached a total 
value of 13,700,000/, an increase of no less than 5,700,0001 
| over the same months of 1879. 

Of the increase shown in the month’s exports of iron 


and steel, probably rather over 200,000/ is attributable to 
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increased absorption by the United States. That country 
has taken much less old iron, but more railway and pig 
iron, as well as tin-plates. Canada, India, and Australia, 
have also bought railway metal more largely. Of alkali 
and other chemicals our exports are on the increase. 
{V.—QuantTities of the UNDERMENTIONED Articites ExporTep 
during August, 1880, compared with August, 1879. 























| Increase. -age. 
| Aug., 1880.| Aug., 1879. - —— a 
} Amount.| % | Amount.) % 
NI ointaviatnacisatdiods ..cewts 596,000 519.890 76,206) 146 
Beer and ale......... barrels 25,700 26,600 100, O4 ; 
CN iat cctteeroviontnedanass tons, 1,644,000 1,679,006 i i 35,000, 21 
ee cwts| 87,200 37,200 i ik 
Cotton yarn ............... Ibs} 19,089,300 =18,822,100 267,.200' 14 
— piece goods..yards, 413,985,400 341,471,600 72,513,800! 212 
Tron and steel ......... tons! 294,600 253,200 36,400 140 ed 
TABOR FOU 6 oisscccsssici Ibs} 1,268,500 1,344,900 ee e 75,406 56 
— piece goods ...yards} 11,720,960 13,434,800 a 1,713,900 12°7 
Jute manufactures.. — 15,685,700, 12,531,400) 3,154,300) 2571 aoe , 
| ears gallons} 983,600 605,600 378,000) 62:5 
|. dk ae yards) $29,250 299 300 29,906, 160 oo. 
Woollen yarn ............ Tbs! 1,805,700 2,795,600) : i | 991,900 35°35 
— cloths ...... yards! 5,788,800 4,836,300 952,500! 19°6 , 
Worsted stuffs ..,... — | 15,882,700! = 17,857,700 1,985,000 11-1 
Carpets, &c............. — | 1,338,500 734,100 604,400, 823 a 





V.—Vaturs of the UNDERMENTIONED ARTICLES ExporTEep 
during August, 1880, compared with August, 1879. 


' 

















| Inerease. Decrease, 
Aug., 1880. | Aug., 1879. |} —————_ —|—___—__. ___. 
| Amount.; % |Amount.; % 
2 | a er ee ee ee 
MIG initchaniagnaeneniesioss 266,900) 232,400 34,500 148 | 
IIE cceiscecstuac tekmesate 212,800 160,700, 52,190) 32-4) 
Beer and ale ................. 116,900) 114,700) 2,200; 18 i 
NE iba Sache scentign clits 735,400) 715,900! 19,500, 27 a oe 
CI iircad stata cdacticccet 286,100; 264,500} 21,600 81... mie 
Cottom FOFM ........0.00.45. 1,029,000 979,900 49,100, 50 
— piece goods ........ 5,271,900) 4,255,300! 985,600, 230 
Earthenware, &c............ 174,800, 154,700) 20,100} 130)... tie 
Haberdashry, millinry,&c. 360,300) 33 £,700 25,600, 76)... od 
Hardware ..............: ca 231,700} 254,300) 27,400} 107) ... | 
Iron and steel .............. 2,207,200; 1,699,400) 507,800, 295)" .. rake 
Linen yarmn.................... 78,500 81,896; ... 3,200) 40 
— piece goods......... 381,200} 409,800) 28,600} 7-0 
Jute manufactures ........ 191,300 154,800! 36,506 23°5 ed Bn 
OMe sce cz ercatha: 111,700 69,100; 42600} 617 wg. 
Broad silk ...........0:c000++- 61,300, 55,900 5,400; 97) ee 
3oots and shoes ...*....... 106,100 114,300 oad aa 8,200: 7°2 
Woollen yarn ............ 235,800! 305,108 =... =| |) 69,300; 227 
-- COGN «....5....-. 849,200; 706,400 142,800 202 . ar 
Worsted stuffs 6:36, 400 661,409 | 25,000! 3-7 
Carpets, &e.................. 157,000) 85,900, 71,200 829 .. |... 
Machinery and engines . 716,600, 692,000, 24,600, 35 ; 


2,069,600) 134, 400)... 


134,400 


14,468,100 12,532,900 
PN we cdissgchetiherasicasinawndlideebbictiansccin settee 


coo 935,200) 155 








The bullion and specie movements during the past 
month were unfavourable to this country, as will be seen 
from the following figures :-— 


Gold. Silver 
£ £ 
Tmmports.......ccccscesceeesecesceneencensecens ee aie 551,955 
MNOS, insets bchccideddntaassensteddiecass RGR UD lavnactatanwdcts 494,057 
Balance exported ............... 581,407 [imported 57,898 


Australia and France were the chief sources of our gold 
supply, and the bulk of the export was to the United 
States. India, as usual, absorbed most of the silver 
exported. ——. 

The following is an account of the quantities of certain 
principal articles of imported merchandise (subject to 
duties of Customs) remaining in the bonded warehouses in 
the United Kingdom on August 31, 1880, compared with 
the quantities in warehouse on August 31, 1879 :— 











; 1879. 1880. 
GI rics bnekins dkshtcnecnmenituns ewts ED seesnaaihd 11,792 
RCE aes 5,734,580 ...... 00 9,325,071 
Coffee a 558,807 563,444 
Fruit—Currants ................... — 213,665 243,784 

on ened Oe pase ince oe SUD beccsdies 31,588 
Spirits, not sweetened or mixed— 

Rum ........................proof gallons *11,115,361 ......... *10,453,265 

pO -- *9,277,284 *10,530,795 

Other sorts ............... —_ *356,297 *253,515 
DU ee casts De vesidaniuaibniderton i. aa 75,279,939 

Tobacco—Unmanufactured ......— 113,703,646 105,768,836 

Manufactured and Snuff .........— SOBBATO  .....002. 3,043,490 
Wine—From France ......... _gallons 878,744 0.2... 897,321 

WON Sikcieintinneienercsecass. = 3,695,175 3,473,913 

I suisse piel tee oa” _- 5,682,510 5,457 504 

Other countries ............... — 880,766 804,766 

Total of wine............ — *11,087,195 . *10,753,498 


* Including the stock in the Excise warehouses of spirits and wines received 
under bond from the Customs warehouses, under Act 32 and 33 Vict. cap. 109. 





THE CANADIAN PACIFIC RAILWAY. 
A SEMI-OFFICIAL statement was given to the public 
on Wednesday to the effect that Sir John Macdonald, 
on behalf of ‘the Dominion Government, had on that 
day concluded a contract with a syndicate of capitalists, 
for the construction, working, and maintaining of the 
proposed line of railway from Canada to British 
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Columbia. ‘The group by which the contract 
‘signed consisted of a banking firm in London, a 
‘financial association in Paris, and a financial firm in New 
York. The leading conditions agreed to by the parties 
ieonecerned were stated to be as follows:—The Dominion 
Government to hand over to the Canada Pacific Railway 
Company some 5,000,0007 in bonds, assigning to them at 
the same time extensive tracts of land in alternate blocks 
along the line. The Government would also undertake to 
‘assign to the Company the portion of the line already 
‘completed, the estimated cost of which has been between 
‘five and six millions sterling, as well as the official surveys 
of the entire route which had been prepared. It subse- 
quently appeared, however, that the contract was for the 
time provisional on the part of the monetary establish- 
ments named, and further, that the final sanction could not 
be given untilthenext meeting of the Dominion Parliament. 
Let us, before this great work is finally taken in hand, look the 
facts of the case calmly in the face, and judge, if possible, 
whether this 5,000,000? in cash, together with a com- 
pleted section (we suppose the Intercolonial Railway), 
‘which has cost 5,000,0001 more, plus some millions of 
acres of land, will be a fair equivalent for the work to be 
undertaken by the company, which, it should be remarked, 
will receive no other guarantee during construction of 
|works or afterwards. The line beyond Lake Nipissing, 
which the company is called upon to build, will extend to 
. the enormous length of 2,627 miles, passing over its entire 
distance, except at three points, through what may, with- 
without exaggeration, be termed an absolutely un- 
tenanted waste. Throughout the long Canadian 
winter the works must be standing entirely idle, and 
plant of all kinds will only with great difficulty be con- 
veyed to the scene of operations. Nor will the works be 
of a light character at various points along the route. It 
is true that the Rocky Mountains will be passed at a 
point where a height of 3,600 feet above the sea will be a 
sufficient elevation, whereas the Union Pacific attains a 
maximum elevation of over 8,000 feet. But the Union 
Pacific was constructed to connect San Francisco with the 
Eastern States, and with populous mercantile and mining 
centres already ina fair state of development along its 
route, and then, in addition to the land-grants, those com- 
panies received bonds of the United States Government 
} to some 13,000,0007 or 14,000,0007. But the Canadian- 
| Pacific, which will reach the Pacific coast at: point nearly 
| 1,000 miles north of San Francisco, will have no such 
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centres of trade to connect, will receive a much smaller 
subsidy, part of which—that consisting of the line 
already constructed—yields a very poor return, while the 
distance to be traversed is much longer, and the ,“ close- 
time,” as we may term the winter, is much more severe and 
protracted. Let us suppose the line required costs from 
first to last 10,000/ a mile; the outlay in that case would 
reach 26,000,000/, with interest during construction and 
during the subsequent years, more or less numerous, 
which must be tided over before the line can hope to do 
more than cover working and maintenance charges. We 
confess we can see no hope for such a company unless it 
receives a Government guarantee—say for twenty years— 
but we can quite understand why Canada should wish to 
avoid so onerous an obligation. 


ee 





| BUSINESS NOTES. 


CANADIAN Revenvur.—We mentioned last week that 
ihe financial year of the Dominion closed on the 30th 
June last with a considerable deficit. The actual figures 
are as under :— 











Actual 
| : Estimated. Receipts. 
Customs Ske icinh hints aera h tae k ewedpelewerce $14,000,000 $14,151,565 
Near Oya Sth te eee NS 4,300,000 ... 4,282,267 
WEIR bist cicsieksasaeiwcsaccdcmeskeut 1,200,000 1,250,389 
Public Works, including Railways — 2,000,000 2,153,367 
. : : . a Los 
SE IED cansuntichitnbintese sudchivksienss 200,000... 175,911 
Miscellaneous ..............2.008 seeisabe 1,450,000 .., 1,455,086 
| $23,1 50,000... $23,468,585 
= £4,740,000 ... =£4,810,959 
| ; hidihehiiiee es a a 
, Expenditure .,..... seveeeeesesseseeesers S24978,000 .., $25,161,713 
| = £5,120,500 = £5,158,149 


The close similarity between the estimates and the actual 
receipts 1s remarkable, and the deficit remains at 347,1901, 
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Of this deficit, however, the Finance Minister attributes 
$1,300,000, or 266,0001, to “customs and excise received 
during fiscal year ’78-’79 on goods consumed during fiscal 
year ’79-’80, and entered in anticipation of the change in 
He, therefore, prefers calling his deficit 





| 81,0007, although the 347,0001 has to be provided for, 


During the first two months of the current financial year 
he has been enabled to make good the $1,300,000, which 
he was compelled to sacrifice last year, with something to 





spare. This is indicated below :— 
1879. 1880. 
July & Aug. July & Aug. 
$ 5 

OIL cht tisishisink iiocimsibiadeniibiesinmwiiaistiaie 2,123,994  ...... 2,974,776 
IO iicnckcctaibenecinvabarybesiieatdnatin 492,870  ...... 792,014 
SPO CONE: osiscstcramnincenschesrnoupe 505,154 ...... 792,569 
3,122,018 ...... 5,559,359 
Increased revenue July and August, 1880 ................ . 1,447,341 


By the aid of the protective tariff adopted last year, it is 
apparent that the customs are expected to contribute about 
63 per cent. of the total revenue, and we regret to see that 
a large section of the Canadian press undoubtedly uphold 
the present protective policy. 


Imports or SpanisH [ron Orne.—Our consumption of 
Spanish iron ore for steel-making is this year being 
enormously extended. EH! Dia of Madrid records the fact 
that the iron ore exported from Spain in the first half of 
1880 amounted to 1,286,268,336 kilogrammes, as com- 
pared with only 495,570,763 kilos. in the same half of 
1879, the increase being 790,697,573 kilos., or 160 per 
cent. The imports of manufactured iron into Spain during 
the same period were 45,477,132 kilos., an increase of 
3,317,616 kilos. During the first eight months of this 
year, according to our Board of Trade returns, our imports 
of iron ore were 1,858,627 tons, against 732,067 tons to 
the same date last year, and we derive almost the whole 
of this ironstone from Spain. Our imports of Spanish 
pyrites are also extending. 





Eneuisu Capitat in AUSTRALIA AND CHEAP Money.— 
The Australasian Insurance and Banking Record for July 
contains an interesting article, setting forth the accession 
of English capital to the Australasian colonies during the 
current year, from which we make the following extract :— 

We have received the following astounding total addition to our 
financial resources, though of course the bulk of it is added to our 
indebtedness :— 


2 


New Zealand loan............... Scbasbeacckigansheeeeeue masters aaait 5,000,000 
NII III 5117) 5... ccsas vaanale ne ntomupeg eae nck ceaee 3,000,000 
I EN NN ic sv onesieccoanbedscebennckecommne 3,250,000 
VOICE PS WOT TOMMND bas...5.5iccescescccsageioscsnscasertes 750,000 
New financial companies, &C..................:cccsseceseseversenes 3,000,000 
Increase in value of grain shipments.................:.cceeeeee 3,000,000 
Encrease in value Of WOO! ChIP ...........0..cccerssrerosccsceccsees 2,500,000 

Making together the sum Of...............:c00000 20,500,000 


This enormous sum will be further increased by the 2,000,0001 
balance of the Victoria loan, which the late treasurer pledged 
himself not to ask for until September next, but which is now 
urgently needed by the treasurer, and can hardly be postponed 
beyond that date. 

In the face of these vast accessions to the operative capital of 
the Australasian colonies, the maintenance of 8 per cent. and 9 
per cent. discount rates (even allowing that the best and shortest 
paper is occasionally done at 7 per cent.) becomes an impossibility, 
and we do not hesitate to say that an early reduction of at least 
1 per cent. is inevitable. We would gladly se2 joint Australian 
action in a matter of this moment, but even if it were necessary 
for our Victoria bankers to set the example, a reduction of the 
minimum rate of discount to 6 per cent. and the maximum rate of 
interest on deposits to 4 per cent. would do so much to stimulate 
trade and improve the value of investment stocks and real pro- 
perty, as to ensure a condition of prosperity tliat would be more 
potent than argument in inducing the other’ colonies to follow 
Victoria’s example. ; 
Certainly, a contrast between current deposit and discount 
quotations in Australia exhibits an extraordinary margin 
for profit to the “ middleman” which must sooner or later 
be broken down. While the allowances on deposits are 
5 per cent. for twelve months, 4 per cent. for six months, 
and 3 per cent. for three months, the discount quotations 
are maintained at 8 per cent. for three months’ bills, 9 per 
cent. for four months’ bills, and 10 per cent. for over- 
drafts; so that an Australian bank, in discounting a three 
months’ bill at 8 per cent., while borrowing for the same 
time at 3 per cent., charges no less than 5 per cent. for 
bringing the true borrower and lender together. Unless 


the risk incurred be very great—which we do not believe 
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—the profit of the bank is unconscionably high. Would 
not a considerable accession of business follow a reduction 





‘in the discount minimum to 7, or better still, to 6 per 











cent. 





Issues oF SECURITIES IN THE First Har or 1880. 
—We extract the following table from the Moniteur des 
Intéréts Matériels :— 





| 
Banking and | Railways and 
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During the week the cash balances have decreased 
in the Bank of England and decreased in the Bank of 





Ireland as follows :— 
Bank Bank 

of England, of Ireland. Total. | 

£ £ £ 

Balances on Aug.28 ... 3,078,391... 802,203 ... 3,880,594 
—_ Sept. 4... 1,489,999 ... 795,453 ... 2,285,452 
Decrease ......... 1,588,392 ... 6,750 ... 1,595,142 























i 


| 


| 


| Country in which the State and City Credit Tada’ Total - ; — - | 
| Securities were issued. Loans. Companies. Companies. Vo re I qi iy 0 r r esp 0 wo ce i t t j | 
francs. } francs. francs. francs. | —— | 
GOPMRG <iccce cesceserace 53,812,500 58,100,000) 31,637,500 143,550,000 : a ei 
| America scadieiessmmnteks “ | des 816,451,000 816,451,000 r R A N C E . 
SI icine 154,05 ,000 * 21,050,415, 175,104,415 — ee 
Spain and Colonies 375,000,000 6,325,000) 44,100,000 425,425,000 (FROM OUR OWN a 
| France and Colonies ... 2,862,000 673,829,286) 343,719,232) 1,020,410,518 ; Paris, September 9. i 
|Great Britain and) 000 eee eee acta The returns of the Bank of France for this week, last week, 
‘olonies : 70,865 5 94,675,000, 415,540,006 eal : 
| eee sown 1 805,00 ss wieingan voc1¢20) | aud for the corresponding week of last year, are as follow:— 
PTOGEY . cccsscsscaowsecacnseeds 2,041,107 as 9,830,000 11,871,107 s -BTOR. : . 
| Netherlands............... 6,151,922 9,858,000) 8,349,612 24,359,534 Sept. 9, 1880. Sept. 2, 1390. Sept. 11, 1879. 
SPINE iscseccstecseicns 750,000 ue i 750,000 : a f ec Be ra) em c 
| Roumania.................. be 8,000,000) 2,500,000 10,500,000 Capital of the bank............ 182,500,000 0 ... 182,500,000 0 .., 182,500,000 0 
| Russia hiiceivs 600,000,000 die 10,000,000 610,000,000 — a yr —_ 
| Sweden and Norway... 75,768,750 7,695,000 | $3,463,750 al (Art. Law of June 9, : 
| Switzerland ete ae 171,903,700 5,000,000! 28,970,000 x 15,873,700 1857) wnnnbcdineadenbsseepasan 8,002,313 4 on 8,002,313 54 one 8,002,313 54 
ee ; Reserve of the bank and its a - . 
Fe 313.208.979 91.523.686! 511.282. 756 016,015.42 IE cictdcndcecccareecs 22,105,7% eve 2,105,750 14. 22,105,750 14 
ow j eee 359 ata iebasT no « Sumauaee Reserve of landed property 4,000,000 0 ... 4,000,000 0 ... 4,000,000 0 
$e 0 Oe Special reserve ...........:000+ 10,300,000 O ... 10,300,000 0 ... 10,500,000 0 
< fontan in cironiati 256.770,415 261.083.7553 2 748795 6 
It must not, however, be supposed that’ these figures give | }etss a anc Sr O +. 2,261,083,755 0... 2,111,748,795 © 
‘a correct idea of the new investments offered to capitalists ‘ ceipts pepeiile at ais 45,611,794 17 ... 45,792,994 57 ... 44,996,140 83 
in these different countries. In various cases, including | "Odie ee eee 056:737,954 92. 308,085,929 43... 262,735,937 78 
‘loans for Belgium all ede vitzerlanc he | Current accounts, Paris....... 368,993,331 67 .., 332,827,068 60 .., $73,271,061 80 
loa 7 oe 5] ain, Sweden and Switze . and, the Do branch banks............ 48,868,555 0 ... 56,277,616 0 ... 51,370,410 6 
issues made chiefly represent conversions of old indebted- | piviaends payable... 2,471,199 9 ... 2,629,778 0 .. 2,145,446 0 
7 aroery » yf 7 > . idag Interest on securities trans- 
ness, not any enlargement of the field of investment ; besides faved or dapeaiied.... 5,371,118 16 w.. 5,283,754 47 wa. 4,783,958 53 
which the totals represent “ nominal capital” only, not | Discounts and sundry inte- caine ied aati 
. al a a ee i gan iiaacd 678,263 29 4. 4,228,725 36 ... 3,097,712 
| paid-up capital. Consequently this statement, which We } Reaiscounted tie last ais : 
4 have seen quoted in various quarters, affords no indication } | moutTs scenes 1,182,913 41... 1182913 41... = 802,715 4 
. ° : Bills not disposable............ 442,962 18 ... 605,887 44 3,962,664 9S 
as to the amount of new capital actually embarked in | Reserve for eventual losses 
tia : » iw red wrolonged bills ..... . 2146583 27 ... 2,146,5 ol 382 
securities during the half-year. peice umeanns 1F53R804 82 ZL arlineso 31 15354700 89 
QUI ecinsdidniies .. 3,233,715,048 57. ... 3,263,064,719 54... 3,103,393,972 79 
Ovur Cotontau Possesstons—New Zeatanp.— The ORFviror. | 
Australian papers to hand this week refer to a very im- | ©™4,i0 hand and in branch 91,209 97... 2,010.870,596 2 2 164,187,957 30 
portant decision arrived at by the New Zealand Ministry, | Comm weil bilis overdue. 168810 90 ... = SLS,78 SB... © 1 ARE 
; = s ee ; . Jommercial bills discounte 
which should be read in connection with our remarks of eS not yet due... $20,232,772 14 .., 318,584,910 87 ... 195,607,261 $4 
last Saturday. They have come to the conclusion that | ee eine $80.854961 0 7200998 0 
sf oy” e ° . POURED cccsccccncretsecceteeses v9, é eee 2, . ose ok wy tS, 1 aD 
all local loans will have to be rajsed in the colonial { aavances on deposits of 
market, both principal and interest being only allowed berm ene agree serinanenes ——_— et ee... See S 
‘ “ 5 . Do in branch banks......... 1,908,600 0 .., 1,600,200 0 ..,, 1,834,800 © 
to be paid there. At the same time any local board Do in public securities ... 75,893,900 0 ... 76,713,500 0 ... 70,281,000 0 
. . es yy branch banks ...... 50,3352 60,52 53,997,450 0 
must so rate itself as to provide a sinking-fund to pay | Po py a ares won, e800 0 ree, et eee ee 
off its debts in ten years. With this we entirely concur. " tion, vous ~ 1857) ...... 00,0000 2 be 60,000,000 ° bed engnngee 2 
: ‘- * : iovernment stock reserve... 2,980,750 14 ... 2,980,750 ail 2,980,750 14 
_ an eae in helo remarks last week, two city Do disposable Soe . 99'590,900 38 -..  99/590,909 38“. 81,950,823 79 
oans which did not belon Fe: y itte Rentes Immobilisées (Law | 
g to New Zealand were omitted of June 9, 1857) ......... 100,000,000 0 ... 100,000,000 0 ... 100,000,000 0 
to be struck out, when reproducing that colony’s miscel- | Hotel and furniture of the 
; . . isa aa . et bank and landed pro- 
laneous borrowings from the Stock Exchange official perty branches........... - 10275771 © ... 10,275,100 0 ... 10,543,058 0 
list of City loans. They were those of Brisbane, 84,0001, | Expenses of management... 1,929,006 91... 1,843,312 88°, 2,403,848 60 | 
1 ke TES Employ of the speciai re- 
ana Port Elizabeth, 100,000/. RONAN ieecscsiivicementinca 10,300,000 0 ... 10,300,000 0 ... 10,300,000 0 
Ttalian silver coin ............ 65,730,931 70 65,750,931 70... deat 2 
— —— Sundries ........ ceneeanoaeieuaane . 83,580,268 43 30,657,810 43 28,088,420 16 
PUBLIC INCOME AND EXPENDITURE. Di sa iscinnitons 3,233,715,048 57 _ . 3,263,064,719 54... 3,103,393,972 79 
The following are the receipts on account of revenue, | The above return compared with that for the preceding | 
| between April 1, 1880, and September 4, 1880, as compared week xn She Fomon ing changes OR hee el 
with the corresponding period of last year :— Private deposits................-. 28,756,202 | aa bi ca. sch ticniohte $,205,801 | 
REVENUE AND OTHER EEcEIPTs. zee’ MORUUIN ina ities 16,207 975 
| (nomeatnitinnennnnn ds SEneiaaS iy i Discounts ............. ---..seeereee 19,204,271 
Budget . : a ae The principal changes are due to a large reimbursement of | 
| Estimate Aprill, | Aprill, | Week | Week +7 . : 
Nae 3 1880, to | 1879,to | Ending | Ending | Treasury bonds which fell due on the Ist, a part of which | 
| isso-s1, | Sept.4, | Sept.6, | Sept.4, | Sept.6, | capital awaiting reinvestment has gone to swell up the private | 
1880. | 1879. 1880. | 1879. 7 KT : 
s tial cael dh nae “| deposits. The Bank has lost 15 millions of gold, of which 10 | 
\ eee oo bet Reel, 1880—-_ £ £ | 6 Ee ee | in Paris and 5 in the branches. Although the Bank would | 
ai) = Tae | =| | -- | not satisfy demands for gold for export, it cannot well refuse | 
| ™ tia oe small demands for trade requirements, and, as I explained 
| | uae 1 | ‘ 1 » , ? . 
REVENUE. 3,273,428 | 6,915,756 | | last week, the premium on gold paid by changers and bullion | 
Customs 19,300,000 | 7,620,000 | 7,809,000 | 306,000! 304,000 | dealers prevents it finding its way naturally back to the Bank. 
| wer osoeeen ieeaee Poeemone 10,374,000 | 612,000 | 481,000 | The exports from Holland have somewhat relieved Paris | 
SIUMMMIDD, «in cc ticcustvevecessedecnceases 300, | 4,996, | 4,909,0 : | i : ‘ » hag nainec 
| Land Tax and House Duty.. "2 760,000 “505,000 385,000 7 | F000 during the last week, and the ae of napoleons has von d 
Property and Income Tax .. 10,425,000 | 2,207,000 | 2,170,000 59,000 | 36,000 | unchanged. Gold will be soon required again for Spain, for 
iL pieneemaisr: | 6,400,000 | 2,938,000 | 2,770,000 | 80,000} 25,000 | ali » coming vintage is e ed to be 
Telegraph Service ............| 140,000 | 695,000 | '585000| nif. | ‘na. | although the quality of the coming vintage is exp: oted to al] 
Crown Lands ................. | 390,000 | 150,000 | 150,000 | nil. nil, | excellent, the quantity will be small, and large imports wi 
Patieess on Savaneee for) _ be necessary. The London exchange reached 25f 35}c — 
40) orks and on | | j * : “4 a ise of : 
Purchase Money of Suez day, but is one centime lower to day; this is a rise OF | 
_ Canal Shares............... 1,250,000 | 530,759 | 595,011 nil. | 72,795 | centimes in the week. Discount on the open market 38) 
Miscellaneous .............000- 3,800,000 | 1,892,949 1,592,065 43,407 | 2,283 unchanged at 23 
TIO siicncsrdiicieninesioa 82,696,000 32,122,708 31,519,076 _ 1,288,407 | 1,110,078 | +The cash reserve to-day was composed as or 
—— j told. Siiver. 
Total, including balance ......... 35,396,196 38,434,832 oo francs. 
; : . Dari 818 660.3 666,230,536 
The expenditure during the same period amounted to secon qatar een es es 591 790,932 
| 34,668,3571, as compared with 36,417,305 in the corre- | eee es —_—_—_ | 
sponding period of last year, the issues during the | 741,269,391 .....- Lene 
period being 1,166,0491. Last week ...... 756,014,409 «.---- = cheesey 
oe TE AEER 
Saiameveneinetaniamiaericentn bine seated eine a 
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The rise in the rate of discount on London has caused the 
fact to be noted that when the great French 5 per cent. loans 
were issued the Governinent engaged to pay the coupons in 

LL mdon at the exchange of 25f 4c. The exchange has not 
reached that rate since the payment of the German indemnity, 
but it has been suggested that should the difficulty of 
obtaining gold send it much higher than at present a traffic 
in coupons for export would be possible, and the French 
Government might have to procure London bills to pay its 
coupons abroad. The income-tax to which they would be 
| subject in London would, however, be a bar to such opera- 
tions, or, if the holder claimed exemption on the ground of 
being a foreigner, the French Government might object that 
it only intended to guarantee English Rente-holders against 
| loss from an abnormal rate of exchange, and adopt measures 
» check the abuse. 
| 

| 

| 





The Bourse has been very sensitive for some days past, and 
wide fluctuations have been observed from day to day in some 
fof the securities which had recently been over-bought, Suez 
and Foncier shares among others, which have given way 
under realisations. With those few exceptions, prices have 
| been generally maintained. The following are to-day’s closing 
|prices, with the variations in the week :—Three per cents, 
186.924 + 20e; Redeemable, 88.90 + 30c; Fives, 120.525 + 


25e ; Italian, 8680 + 45c; Austrian gold Four per Cents., 
77.50 — 17}c; Tarkish Fives, 9.90 + 35c; Egyptian Unified, 
3.isf 75e + 1f75¢c; Preference Bonds, 467f 50c + 7f 50c; Rus- 
sian, 1870, 903 — 2; 1877, 96+20c; Bank of France, 3,450f=; 
Banque de Paris, 1,127f 50e—10f; Credit Foncier, 1,412f 50e + 
5f; Banque d’Escompte, 832f 50e — 15f; Paris Gas, 1,385f + 
10f; Suez Canal, 1,290f + 20f; Northern Railway, 1,660f + 
lOf; Western, 855 + 5f; Orleans, 1,275f — 5f; Eastern, 

.75 Lyons, 1,450 + 15f; Southern, 1,075f + 


730f.75 + 1f 5c ; 
i20f ; South Austria, 185f. 

The French Treasury announces that it will reimburse its 
bonds falling due on the Ist March, 1881, at a discount of 

$ per cent. per annum. 

The Bank of France has received authorisation to open 
branches at Boulogne-sur-Mer,, at Cambrai (Nord) and Cette 
| (Hérault). 
Advices from Rome state that the Italian Minister of 
paymen has under consideration a scheme to resume specie 


payments by issuing Rente for a capital of 600 millions of 
lire. 

The bounties on shipbuilding and navigation voted by the 
| French deputies, and relative to which the ratification of the 
jSenate is not doubted, will give a great impetus to the 
ishippimg trade in France. A company with a capital of three 
|millions of frances has been already formed to take advantage 
}of the law by establishing a line of steamers from Bordeaux 
to New York. M. Lalande, President of the Bordeaux 
Chamber of Commerce, is the chairman. 

Reports from the Rouen district state that the cotton yarn 
A 


| 
oe 
j trade is generally dull, but that there has been some demand 
} 


|for skeins of high numbers for the Vosges manufacturers. 
The lower sorts for machines are neglected. Stocks have 
i been, however, kept down by working short time. French 
buyers of piece goods are rare, but small orders have been 
| received for abroad. Goods adapted for the Algerian market, 
}|prineipally light unbleached calicos, have a ready sale, and 
| buyers have cleared off all that was on hand, although they 
‘declined to give orders forward. Makers of woollens at 
|Elbwuf have got out their samples of spring goods and 
| have submitted them to the trade. The results encourage 
|2 hope of an improvement in some sorts, although the 
orders received hitherto are not large. Tue Lyons silk trade 
continues to indicate a recovery. The weighitindisane last 
| week passed 78,396 kilos of raw silk, against 77,307 in the pre- 
ceding week, and 71,386 in the same week of 1879. The 
demands are active, but buyers resist the pretension of manu- 
| facturers, who hold out for better prices, The trade with the 
| United States is especially active. The exports registered in 
jthe consular districts amounted in August to 7,750,350f, of 
which over seven millions were in silks and velvets. The trade 
ee eight months exceeded 45 millions of francs, against 
J2 in 1879. 
| Very contradictory statements are put forward as to the 
| wages paid by MM. Fremont and Ce., weavers at Flers, whose 
men have turned out on strike. The latter assert that their 
wages were reduced to If 75e (1s 5d) per day, a rate on which 
they cannot subsist. MM. Fremont and C »., on the other 
hand, offer to produce their books to show that the last fort- 
night’s pay was at the rate of 3f13e, 3f dve, and 3f 95c 
| (28 64d, 2s 83d, and 3s 2d) per day for the different classes of 
| work The point is of some interest, as one of the arguments 
}employed by the millowners in the inquiry relative to the new 
general tariff was that hich compensatory duties were neces- 
| sary because the rates of wages in France were higher than 
4J;in England. ' 
| . The wheat harvest is now terminated all over France 
{| the local markets have been better attended during the 
|| 





e, and 
week. 
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average and the quality excellent is now admitted to have 
been realised. In the provinces the price of French wheat has 
generally given way 50 centimes to lf per 100 kilos (2 ewt.) 
Some markets have shown more firmness where the supplies 
were small. In Paris French wheat is quoted 25f 50c to 
27f 50c, and American at Havre 24f 75c, a drop of 50¢e and 
75e respectively on the week. . Flour, eight marks, is declining 
at 56f 75c for delivery, and 54f for the first four months of 
the new year. 

The imports of wheat of the new crop have so far been 
considerably heavier than last year, having reached 268,913 
tons in August last, against 146,542 tons in 1879. This may 
be accounted for by the American harvest being earlier, and 
also by a desire to realise at present prices. It may be 
remarked that the return for August this year was given in 
the Journal Official on the 5th September, while in 1879 it 
only appeared on the 2lst. The subject is apparently 
receiving more attention than it did, and has prompted the 
Government to call for more activity in the offices in which 
the returas are collected. 

A decision of the Paris Civil Court has caused some dis- 
satisfaction in business circles as being of a nature to prejudice 
the rights of creditors of insolvents. By various laws of the 
first Republic titles of Rente are declared to enjoy an 
immunity from seizure or attachment by creditors or others. 
The application of that principle has more than once been 
contested, and decisions of the Court of Cassation in 1859 
and the Court of Orleans in 1878 laid down the law that 
Rente belonging to an insolvent must be comprised among 
the other assets. The Paris Court has now ruled in an 
opposite sense, on the ground that as the creditors personally 
have no power to distrain or attach Rente, the assignee of the 
bankruptcy cannot have greater powers than the parties he 
represents. The question is of great importance, for if the 
decision is not set aside, a dishonest debtor will only have to 
convert his property into Rente to place it beyond the reach 
of his creditors. 








GERMANY AND AUSTRIA. 
(FROM OUR OWN CORRESPONDENT.) 

VigENnNA. September 6. 
The law of the German Empire guarantees the Hanse towns 
their position as free ports, which can only be changed upon 
the expressed wish of the towns themselves. The Chancellor 
is now trying to force these towns into making an offer to 
enter the German Customs boundary, because he is of opinion 
that the position of the Hanse towns as free ports is a disad- 
vantage to the commerce of the Empire generally, and that 
it is not even an advantage to the towns themselves. Between 
the representatives of the Hanse tewns and the partisans 
of the Chancellor’s views, a war is being carried on in news- 
papers and pamphlets. The Hanse-towns party is proclaim- 
ing that Hamburg would lose its position as the metro- 
polis of international traffic, and would especially suffer in 
the dominion it exercises over the Russian and Scandinavian 
trade. The Chancellor’s partisans, on the other hand, contend 
that the international importance of the Hanse towns would 
be quite the same if free docks were instituted, and that 
German industry would have better chances of exporting 
than it has now, when all Hamburg is outside the German 
frontier line, and forms a great central point for foreign 
industry only. At the same time they instance London, 
Antwerp, Liverpool, and New York, where the system of free 
docks has answered so well that these towns have progressed 
more and in a shorter time than Hamburg and Bremen. 
Bismark is trying to impose his views by threats vand 
promises. These threats regard the cessation of free naviga- 
tion on the Lower Elbe, while the promises on the other hand 

affect the “surtax de pavillon” and “surtax d’entrepot, 
which have lately been so much and so hotly discussed. One 
of Bismark’s prominent supporters in this question has just 
published a memoir, in which he proposes that all non- 
European products which do not come direct, but are mn- 
ported from other European ports, are to pay the following ad- 
ditional taxes: silk, cigars, indigo, tea, indiarubber, are to pay 
additional 25 marks per ewt; spice, cochineal, wool, and tobacco 
are to pay 15 marks; coffee, cocoa, dyes, and skins, 10 marks ; 
timber, dyewood, petroleum, jute, Chilian saltpetre, guano, and 
corn 2} marks; all other non-European products, 5 marks. 
The author of the memoir tries to mask this exorbitant 
impost by recalling the old English Navigation Acts, and 
indeed all the arguments in favour of this novelty are 
taken from the old colonial policy. Thus the old phrase 
used by Frederich Liszt, that Great Britain issued the 
Navigation Act to make its commerce powerful, and only 
gave it up when that end was attained,” was age 

made use of. They cannot understand that Protection ha 
to be fuught against in England, and that free-traders took a 
long time to gain their final victory. The introduction 
of the additional tax would be so antiquated and reactionary 
a measure, that we cannot believe that it has ever really been 


The previous expectation that the quantity would be a good planned, and rather think that it is used as a bait to entice 
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cashes = crete teen remaenaieeeementidieeiesictenamaie 
Hamburg into giving up its freedom. It is improbable that 
Hamburg will be able to resist for a length of time the inces- 
‘sant and energetic efforts of the Chancellor. Hamburg, of 
|course, knows that if the Hanse towns give way now, the 
| State will find the sums requisite for building the enormous 
| free docks required, whilst later, when the Government forces 
them to give up their position, they may have to pay these 
| enormous sums themselves. This is an important subject 
| ready for the next session of the Reichstag. 
| One of the Neue Freie Presse correspondents has had an 
‘interview with the Servian Minister, Ristic. to find out the 
‘reasons why the negotiations upon the Treaty of Commerce 
with Austria were interrupted. We extract a few important 
points from the exceedingly long report. Servia, it appears, 
‘could not consent to the Austro-Hungarian Government 
‘demand, of basing the new treaty upon the one of 1862 which 
had been concluded between Austria and Turkey, because 
‘this treaty would have shaken one of the chief principles of 
‘Servia’s existence. It is true that Servia only obtained its 
‘entire political independence during the last war, but the 
Paris Treaty, 1856, Article 38, guaranteed Servia free disposal 
over its legislation, its commerce, and its navigation. To 
consent to basing the new treaty upon the old one with 
Turkey of 1862 would signify that Servia intended giving up 
‘one of its most important rights of sovereignty. Besides, 
‘the old treaty of 1862 contains a number of concessions from 
|Turkey to Austria, and none whatever from Austria to 
‘Turkey. The Servian Minister could not possibly consent to 
such a proposition. Servia had offered to conclude a pro- 
visional treaty, but Austria refused. Ristic professed to 
disbelieve that anything would be attempted by force, and 
again assured the correspondent that at any rate Servia could 
/not give way on this point. 
| A-report on the Hungarian State railways has just been 
|published. It appears that at the end of 1878 the State 
jowned 1,498,%, kilometres of first-class railways, 270,%, kilo- 
|metres second-class railways, and 22,5; kilometres of third- 
class railways. The whole represents a capital of 2243 million 
‘florins. The gross receipts amounted to 10,290,940 florins, the 
net receipts to 2,480,520 florins—equal to 1,4 per cent. interest 
|on the capital. There has been no improvement since, for 
‘during the first six months of 1880, the net receipts only 
‘amounted to 350,000 florins, although the number of kilometres 
had been increased by 100. 
| Austrian merchants have complained of the treaty between 
| Austria and Roumania, asserting that there are daily irregu- 
\larities in the custom-houses and in levying ship dues. The 
|Seeretary of the Board of Trade has published a letter, in 
which he assures us that the Roumanian Government has 
already been informed that these irregularities must cease. 
The Roumanians have promised to comply, but the Govern- 
ment has declared that the proposal to institute private offices 
where complaints can be made in every Roumanian custom- 
; house should be attended to. 
The German Imperial Court of Justice has pronounced a 
| verdict in the question of the protection of patterns, viz., that 
the imitator of a pattern is subject to penalty even if he did 
not know that a patent had been taken out on the pattern— 
that is, if he did not inquire if it were protected. 

The improvement on ’Change caused by the favourable re- 
port of the Credit-Anstalt has continued. Stocks, as well as 
|most of the bank and railway shares, have continued to rise. 








The Bankers’ Gasette. 


BANK RETURNS AND MONEY MARKET. 

BANK OF ENGLAND. 

| An Account pursuant to the Act 7th and 8th Victoria, cap. 32, for 

the week ending on Wednesday, the 8th September, 1880. 
ISSUE DEPARTMENT. 





Zz { z& 
| Notes issued ...... «» 42,018,090 Government debt... 11,015,100 
3,984,900 


Other securities..... ‘ 
| | Gold coin & bullion.. 27,018,090 
Silver bullion......... oie 














. 42,018,090 | 42,018,090 
BANKING DEPARTMENT. 
£ £ 

Proprietors’ capital.. 14,553,000 | Government securi- 

OE sseiisritlneniesantote DAO OO 2 TM tic ctcssccceicsiccace 15,313,792 
Public deposits, in- Other securities...... 17,685,806 
| cluding Exchequer weeeee 15,058,330 
| Savings’ Banks, Gold and silver coin 1,356,565 
| Commissioners of 
| National Debt, and 

dividend accounts... 5,915,706 
| Other deposits ...... 24,932,926 

Seven-day and other 

| - UA Sineaseinadiacesadi’ 296,667 
49 414,493 49,414,493 


| Dated September 9, 188v. F. MAY, Chief Cashier. 





CCL tt 








mee 





SE LLE,y LLLP ET 


THE ECONOMIST. 


1059 





THE OLD FORM. 
The above Bank accounts would, if made out in the old 
form, present the following results :— 


LIABILITIES. £ ASSETS 2 
Circulation (including bank Leena 33,446,598 
WE: WHTRRD oo cce<cicesonacesivese 27,256,427 | Coin and bullion ............... 25,374,655 | 
Public deposits ..........sscses0e 5,915,706 i 
Private deposits..........00+« evee 24,932,926 





58,105,059 | 61,821,253 
The balance of Assets above Liabilities being 3,716,194, as stated in the above | 
account under the head Rest. 


: FRIDAY NIGHT. 
The preceding accounts compared with those of last 
week exhibit :— 


Increase, a 
£ 

Circulation (excluding bank post bills) ................ ‘ vam aaicdaamaa 326,115 
I capi at idcdalcinsthicigenevecienbins tetdtnaseneiil hte... ithiaiheirians 1,112,347 
a inataiintednseceocutesuntindassizudevtsechetectaion GRE eccienicenss a 
CHOC IIRIGI BOUIN a onciscceciccsiccocinnrcnsevasecncectacscoatas a Dxciacies ... 1,045,004 
Ib rian cctamandddinlcndapbihdenincauuldsmdactedense og 377,530 
MII cc ccncs tadicaktigieieaiedsccanutiene sdtacabenaceaiesiions’ 53,356 oat 
SS ctecteknaceaehis sh md iediga Mina tidetnnenacnsdeismubinns aecnean RE “itetesmenncied e 
DN i Rihaicdhas i aiencacnhidpticidenit tuddiektianiaaih | ee aad 


The following 1s the official return of the cheques and 
bills cleared at the London Bankers’ Clearing House :— 














1880, 1880, | 1879, 
ee ees 

| £ i | £ £ 
Thursday ......... Sept. 2 13,467,000 | Aug.26 | 12,034,009 Sept. 4 | 14,274,000 
Friday ........-..- | , 3] 12,765,000 | , 27| 11,685,000 | ,, 5) 11,187,000 
Saturday ......... | ™ 4] 16,990,000 || % 28/| 165060001) *” 6) 121523, 
Monday.......:..-| 55 6 {| 14,291,000 || ,, 30 | *37,386,000 || ,, 8 | 15,424,000 
Tuesday............ | » 7| 14,834,000) ,, SL} 19,452,000 || , 9 | 11,692,000 
Wednesday ...... » 8 | 14,918,000 | Sept. 1 | +20,314,000 || ,, 10/ 11,307,000 

eed ee ee 

Total ......... 87,265,000 117,377,000 || 


74,407,000 
* Half-Monthly Settling-day. + Corsols Settling-day. 
JOHN C. POCOCK, Deputy-Inspector. 
The following is the Manchester Bankers’ Clearing :— 


Sept. 4, Aug. 23, Sept. 6, 
180. 1880. 1879. 


£ £ £ 
Maa ARN sxscasadcicaceacsecss 2,110,714 1,863,367 1,952,851 
The amount cleared at the Banks’ Clearing House, Mel- 


bourne, in the two weeks ending 22nd July was 3,351,202/. 
The notes included therein amounted to 381,906/. 


The following shows the amount of the Circulation, 
Bullion in both departments, Banking Deposits, Banking 
Securities, Reserve, and Rate of Discount, for three months 
ending 8th September, 1880:— 




















{ } | 
Cireulation| goin and } om ties | Rate 
i (excluding } i ‘ 
Date. ier Post| Bullion, | Deposits. oes Reserve. | of Dis- 
| Bills.) ment. | count. 
| g Te ee SA ae a ee oe 
June 2. ......} 27,051,450 | 27,699,826 | 33,533,385 | 35,777,339 | 15,648,376 | 3 
9 ......| 26,475,250 | 28,089,033 | 33,903,450 | 35,214,239 | 16,613,783, — 
16 ......| 26,349,850 | 28,743,489 | 33,906,778 | 34,403,290 | 17,393,639 | 24 
23 ......| 26,349,460 | 29,381,943 | 34,253,658 | 34,115,954 | 18,032483, — 
8U ......) 27,307,380 | 29,319,390 | 38,089,927 | 38,951,901 | 17012010; — 
le. Pcs | 27,604,205 | 29,112,322 | 32,633,025 | 34,238,142 | 16,508,117, — 
14 ......| 27,458,995 | 29,020,971 | 31,958,188 | 33,516,663 | 16,561,976 | — 
cata | 27,206,920 | 28,982,082 | 31,776,964 | 33,160,003 | 16,775,162, — 
28 ......| 27,228,360 | 29,002,887 | 31,665,532 | 33,052,872 | 16,774,527! — 
Aug. 4 .......| 28,074,455 | 28,611,738 | 30,232,703 | 32,897,586 | 15,537,233 |  — 
SE ccna 27,522,770 | 28,680,207 | 31,394,598 | 33,492,745 | 16,157,437/ — 
SP inniel 27,220,600 | 28,684,519 | 31,512,077 | 32,271,332 | 16,463,919,  — 
25 ......| 26,830,295 | 28,687,552 | 31,345,979 | 33,196,997 | 16,857,257 | — 
Bept. 1 ......| 27,285,875 | 28,321,299 | 31,901,631 | 34,422,222 | 16,035,424 | — 
8 ......| 26,959,760 | 28,374,655 | 30,848,632 | 32,999,598 | 16,414,895) — 


Subjoined is our usual table, affording a comparative 
view of the Bank Returns, the Bank Rate of Discount, 
the Price of Consols, the Price of Wheat, and the Leading 
Exchanges, during a period of four years, corresponding 
with the present date, as well as ten vears back, viz. :— 





! j j i 

At corresponding dates: Sept.7, | Sept.12, | Sept. 11, Sept. 10, | Sept. 8, 
with the present week.) 1570. | 1877. 1878. 1879. | 1889. 
Circulation (excluding) £ £ £ £ £ 

Bank post bills) ...... | 23,466,835 | 27,706,770 | 26,892,965 | 28,365,715 | 26,959,760. 
Public deposits ............ | 6,110,544 | 4509,919 | 4,425,152 5,382,952 | 5,915,706 
Other deposits ............ | 19,315,454 | 22,730,442 | 19,907,374 | 31,139,038 | 24,952,926 
Government securities..| 12,483,361 | 14,174,568 | 13,794,031 | 16,337,306 | 15,313,792 | 
Other securities ......... | 19,442,083 | 19,907,560 | 17,947,723 | 17,284,718 | 17,635,806 | 
Reserve of notes & coin) 12,529,834 | 11,773,581 | 11,177,324 | 21,470,335 | 16,414,895 | 
Coin and bullion ......... | 20,996,669 | 24,425,351 | 23,070,289 | 34,838,050 | 23,374,655 | 
Bank rate of discount...| 3} % 3 % 5 % } 2% | 2% 
Price of Consols ......... 91} 955 | 95 | 97} | 943 
Average price of wheat) 49s 1d | 60s 6d | 45; 41 | 485 20 433 3 


Exchange on Paris (sht)| 25 10 60 | 25 15 20 '25 27} 324 25 30 37} 25 35 424 
— Amsterdam (sht) 11 18} 193;| 12 2 2$| 1223 | 122 3 | 12 2333 
— Hamburg(3mths)i3 10} 11) 2071 | 2074 20 66 _20 74 

Clearing-house return ..| 65,332,000 | 77,363,000 | 77,713,000 | 74,407,000 | 87,265,000 
The amount of the “other deposits,” compared with 

the “other securities,” showed in 1870, a deficiency be, 

126,5791; in 1877, an excess of 2,822,882/; in oe] 

an excess of 1,959,651/; in 1879, an excess of 13,854,3706 

an 1880, there is an excess of 7,247,120/. 

In 1877, the principal feature in the Bank = ae 
decrease of 4)0,0001 in the coin and bullion, aes ot 

most part to exportation. Money was fairly plen , 
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bills in the open market were quoted practically at Bank 
rate. 

In 1878, there was for the moment less pressure for 
advances, though money was not obtainable below Bank 
rate. The corn market continued rapidly to fall. Turkish 
stocks were flat upon the Albanian insurrection and the 
assassination of Mehemet Ali. 

In 1879, gold was coming from Paris to make good the 
withdrawals for New York, and the discount rates in this 
market relapsed to 7, 1 per cent. The Bank reserve gained 
769,0007, and the “ other securities” lost 328,0001. 

The following are the principal items in the accounts of 
ithe undermentioned continental and American banks for 
ithe latest week published compared with the previous 
| statement :— 









BANK OF FRANCE. 


Sept. 9. Sept. 2. | Increase.| Decrease 
ASSETS | p £ £ £ 
1 ORBD ....rccerccrcereeverssescersererssconsosnees | 79,972,000 | 80,435,000) =... |} 465,000 
| Government securities.................06+- 11,315,000 | 11,315,000 | ws | soe 
| Private securities ...........ccccceeeesseee-) Bd,0U1,009 | 34,453,000 | il | 832,000 
| LIABILITIES, | oad 
| NOtes .........-ssessescseessesceesaeessseanenss 90,271,000 | 90,441,000}  ... | 170,000 
Government deposits ...........0cc0c00 | 10,269,000 | 12,121,000} ... | 1,852,000 
Private deposits .. 16,714,000 | 15,554,000 | 1,150,000 | sa 


IMPERIAL BANK OF GERM ANY. 











Aug. 31. | Aug. 22. ) Increase. | Decrease. 

ASSETS, £ £ £ £ 

SR GE RNIN in niscs coccaseesiedinacesss 26,790,000 | 27,433,000 643, 

Discounts and advances ............0008 19,934,000 | 19,207,000 | 727,00 — 

LIABILITIES, | 

| Notes in circulation ...........s0e0000- 36,189,000 | 35,259,000 | 939,000 — 
Current accounts ................00.60-6...-| 8,373,000 | 8,805,000 | 432,800 
| Or 1373, 805, _| 482,006 


AUSTRO-HUNGARIAN BANK. 


——= ae ae 


Aug. 23. | Increase. | Decrease. 
ASSETS. £ | £ £ | £ 
Coin and bullion | 16,555,000 | 16,408,000 | 147,900 ab 
Discounts and advances ......... ceaeeean 13,410,000 | 12,457,000 | 953,000 | 
LIABILITIES, | 





| 
{ 











ON ince osdon eae _ 31,829,000 | 30,635,000 | 1,144,000 | 
; t—“‘iéUUNNETHERLANDS BANK. _ — : 
Sept. 4. Aug. 14. | Increase.; Decrease. 
ASSETS, £ | £ £ | £ 
PERO ANE DETUOD 0.202. 0iccesccnsenseveoeo 13,124,000 | 13,496,000 | si } 372,000 
| Discounts and advances ..............00+ | 5,438,000 | 5,837,000 | 399,008 
| LIABILITIES. | 
| Notes in circulation ................cece0+0- 15,628,000 | 16,082,000 | ih | 464,000 
| Deposits ..... Gaal 1,550,000 | 1,622,000 | __... 72,000 
| ad NATIONAL BANK OF BELGIUM. 
i Sept.2. | Aug. 26. Increase. | Decrease. 
ASSETS. | & | £ £ 
| mm RI Wallion:. ...+.sesorsecederissssnvsnse 4,125,000 | 3,955,000 170,000 | a 
S EROMRD EPMOONIGE iccissevecs.cexecsosvecoes 7,823,000 | 7,958,060 ee 185,000 
ON sc sate teenmnsneel 2,867,000 | 2,889,000 | 22,000 
LIABILITIES, 
fo ee ae, eerie 11,766,000 | 11,860,000 | : 94,000 
| Deposits 3,151,000 | 2,935,000 | 216,000 | ie 
an ~ ___BANK OF SPAIN. 
| Aug. 31. | July 31 | Increase. ; Decrease. 
= ASSETS. £ £ | £ £ 
Cote and WaHION «......05666660s0.000000 2,058,000 | 16,426,000 | 1,368,000 
Securities Susiuuniiee 16,545,000 | 17,173,000 528,000 
LIABILITIES. | 
Cirenlation sseuscansdatnstantiannA 8,596,000 | 9,630,000 | 1,124,000 
Deposits _ iain saan sis vaves 10,847,000 | 11,521,000 | 674,000 
i WEEKLY VARIATIONS IN SWISS CONCORDAT BANKS. 
Sept. 4, Aug. 28, | Increase. | Decrease. 
i £ £ | £ £ 
DE nrereisesorecssssineonsescinveniadaveinsiitia 1,734,000 | 1,766,000; =| 32,000 
Notes in circulation 3,059,000 | 3,069,000 | 1,000 








NEW YORK ASSOCIATED BANKS. 


| Sept. 4. Aug. 28. | Increase. Decrease. 
, ASSETS | £ £ £ £ 
Specie iste bnd.cehaua ids tgeetniaataiaaemmaber 15,089,000 | 13,080,000 ei 
Loans and discounts..............0.0....... 62,380,000 | 62,140,000 240,000 a 
Oe Oe ee neem 2,900,000 | 3,060,000 = 160,000 
. __ Lraniitres, ? 
Circulation no SUniGenehanineiSendarapeNeKbeeks 3,860,000 | 3,880,000 | — 20,000 
Net doposits..........................0.., 59,440,000 59,280,000 | 160,000 ! 3 
Reserve (Specie & Legal Tenders). | : > 


vse} 14,860,000 | 14,829,900 
ssiasssotevesassacseerondl Bgl BOOOO | 2620000 


Legal reserve against deposits .... 


' 
Actual excess ...... 40,000 | 


ee ; 200,000 
oehrentae = cape noe at Is ; the Austrian florin at 2s; the Dutch florin at 
§ od; and the Tranc and peseta at 25 per ll, American currency is reduced i 

| English money at 4s per dollar. ency is reduced into 


j 


Discount anp Money Market.---Neither the Bank of 
England nor the Bank of France have as yet followed the 
lead of the Imperial Bank of Germany by advancing their 
‘discount rates, although such movements seem to have 
been expected this week in certain quarters, as a means of 
'checking the export of gold to America. Much was made 
last week of the reduction in our Bank reserve and the 
increase in the “ other securities,” and it was known that 
during the early days of this week many discounters had 
gone to the Bank of England in . preference to paying 23 
per cent. outside. Nevertheless, the reserve this week 
shows increase, and the “other securities” a reduction, and 
the statement is held to be favourable. But changes such 
as these are almost invariably the rule in the first and 
second Bank returns in September—they being affected 
by the large payments at the beginning of the month—and 
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too much weight should not be attached to these fluctua. 
tions. By a contrast of the movements during the past 
fortnight a better idea of the position of the Bank is 
attainable. The result has been a strange drop both in 
the public deposits, as well as in the Government 
securities, the explanation of which is doubtless to be 
found in this week’s Public Income and Expenditure 
Return under the entry “ Exchequer bonds net amount 
paid off 1,700,0007.” On _ the fortnight, the “other 
securities” have increased 847,0001, while the “ other 
deposits” are but little augmented, and the Bank has 
undoubtedly done a more active business—last week in 
the shape of advances, this week in discounts. The 
reserve on the fortnight is 443,0001 less, but as the 
deposit liabilities are considerably reduced, the proportion 
of the one to the other is quite as high as it was before. 
The note circulation has this week lost its previous 
expansion ; while the coin and builion now shows a small 
reduction, in the face of a net mflux of 158,000] from 
abroad. ‘The sums purchased this week for New York 
have been very small. 


Discount quotations were firmer in the open market 
early in the week, but such is not now the case, best paper 
being easily placed at 22 per cent. The condition of the 
exchanges is watched with more than usual interest. 
While on the one hand, the French short rate is quite 
2 per mille above the point at which gold would in the 
ordinary course be attracted to this market, and the 
German rate has suddenly fallen from a gold moving- 
point to nearly par in consequence of the rise in their rate 
of discount, the American exchange is again lower, and 
has now touched the point at which the profit on shipping 
Eagles to New York is just sufficient to cover all expenses. 
However, French gold does’ not come here, it being still 
more profitable to send it to New York. Shipments are 
also being made to America from Holland and Germany 
in small amounts. With respect to the German remit- 
tances, we have been officially asked to publish the 
following explanation :— 

“In order properly to refute une erroneous reports which have 
been spread in German and foreign newspapers concerning the 
refusal of gold by the Reichsbank, I have to inform you that the 
Reichsbank in Berlin has in no case refused to give out gold, 
neither against bank notes, nor against cheques nor otherwise, 
and that this practice will also be adhered to for the future. On 
the other hand, it is correct that some branch offices have been 
obliged to refer applicants for larger sums of gold to the head fF 
office, because the stocks of gold at those respective branches were 
insufficient, and the gold would have had to be conveyed there at 
the expense of the Reichsbank. Large banks are obliged to go 
upon this principle, nor do I know of any bank which would give 
out any quantity of gold at any moment at everyone of its 
branches.” 


The question is—if a customer deposits cash, or its 
equivalent, in Hamburg, should he not be permitted to 
draw against that account in Hamburg, and in coin if he 
desires it ? : 

Silver remains at 521d per oz, from which point it has 
scarcely varied for a considerable time. The India Coun- 
cil drafts (30 lacs) were allotted, as last week, at the 
minimum of 1s 83d per rupee. 

Thus far, European exports of gold to the United States 
may be estimated as follows :— 








From 
Germany 
From From and * 
England. France. Holland. 
£ £ £ 
FORT cocsczsnnecrsmveetons nil 200,000 ...  —eaeeee 
Priests nseiveniens 700,000 750,000 ... 1,500,000 
September (10 days) 100,000 400,000... (?) 
800,000... 1,350,000 1,500,000 
act é‘ 


3,650,000 
To the same date last year the export reached nearly 
5,000,0001. The reasons which we have urged why gold 
withdrawals for America should this year be less 
important than last are so entirely in accord with the views 
expressed by Messrs McCulloch and Co. that we may 
reproduce them in the terms of the financial circular of 
that firm dated New York, August 24:— 

What may be the chances of getting gold from Europe? Since 
the middle of July, about $7,000,000 of gold has been shipped from 
Europe for this port; but as $4,000,080 of it is on Canadian 
account, this is regarded as buta small item. It is doubtful, how. 


—— eee 
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cach) tutta cetiaindimiideiieaicasmmnninimacnieniaitant 
ever, whether this interest in the imporcation of specie is wholly 


justifiable by the facts as they stand, and for the followin 


reduced. 2. It is probable, therefore, that the exports of wheat 
during the next few monthg may be much less in quantity than for 
the same period of 1879, when, between July 1 and November 30, 
we shipped 105,000,000 bushels of wheat and flour, or 52 per cent. 
of the whole export of the last fiscal year. 3. Whether the ex- 
ports of wheat are large or small, the price will probably range 35¢ 
to 40¢ per bushel lower than last year, which, upon a movement 
correspqnding to that of the five months above alluded to, would 
make a difference of about $40,000,000 in the value of the trans- 
‘actions. 4. From the present low condition of the coin reserves of 
the European national banks, coupled with the fact that prices 
have advanced and trade is generally becoming more active, it is 


admit of any important export of gold to this country, especially 
considering that, for the last two years, we have kept at home almost 
5. The condition of the foreign trade balance is.very different 
of specie from London and Paris. 


by $115,000,000; while, for the corresponding months of this year, 
the balance in our favour was only $31,500,000, which was about 


Owing to the recent large increase in the stock and to new issues 
/money in general circulation among the public, and $41,500,000 


of 1879. 
should surely suffice for the requirements growing out of the 


provide us with ample means for moving the crops. 
| We subjoin our usual discount quotations for paper 
having various periods to run :— 


| Bank bills— % 1 Trade bills— % 
INN candice 23 Sa. csnindvsntienens 24 3 
4 Sh — sdaipanveuel 2% 8 K.. ‘cididbcakoabigesin 3 
Bic kode a. hi die inet eae 34 


The current allowances for deposits at notice and call 
are as given below :— 


Private and joint stock banks at notice 1} per cent. 


Discount houses at call ............cseeseees 1} per cent. 
_ seven days’ notice ... 1} per cent. 
—_— fourteen days’ notice 1} per cent. 


On the 4th inst., the Imperial Bank of Germany ad- 
vanced its rate of discount from 5 to 53 per cent., it 
having been raised from 4 to 5 per cent. on August 18. 

The discount quotations current in the chief continental 
cities are as under, the German rates still tending up- 
wards : — 


Bank Open Bank Open 
Rate. Market. Rate. Market, 
i % % % %e 
Li Rae ae Amsterdam ...... 3 ... 2% 
DIOS ctu caaceas ac: OE cca BERGE cccctrcce, | cunt OU 
Frankfort........ a VIR cccxckans on ee OS 
| Hamburg....... ow we 4 St Petersburg... 6 .. 5 


Tue Srock Marxets.—There are some variations in the 
istock markets this week of more significance than could 
‘have been expected from the slack condition of business 
‘during this holiday period. Various outside influences 
jhave been brought to bear upon prices, including a pro- 
|spect of dearer money early in the week, the Turkish 
frontier difficulties, firm markets in Paris and New York, 
| the notification of a dividend on North British- stock, 
‘and an important statement in connection with the pro- 
jected Canadian Pacific Railway. As a rule, prices 
|were weak, until the fears of a rise in the Bank 
‘rate were allayed. Even on Saturday the news of 
General Roberts’s victory was more than counteracted by 
the rise in the Bank rate in Germany. But yesterday 
‘and to-day there has been a good recovery, with rather 
‘more business doing; and if the threatened gold with- 
|drawals for America should be averted, appearances are 
| certainly in favour of well-supported quotations. Banks 
‘and American securities exhibit strength, while mines are 
rather out of favour. The half-monthly settlement com- 
mences on Tuesday next. 

There were to-day some transactions in the shares of 
‘the Emma Mine, a°company which some few years back 
was described as without property of any kind, and living 
only upon what it could wring out of the vendors and di- 
rectors by mens of the English and American law courts. 











not to be presumed that the necessities of foreign banking would | 


'more in the hands of the National Banks than at the same period | 
This increase of $147,000,000 in the circulating medium | 
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reasons :—1l. The prospect of moderately good crops in Europe, | nan, ae as aol . : 
taken as a whole, will enable foreign purchasers of our large | further litigation against the parties in America and in 
| surplus of breadstuffs to defer their buying until prices have been | Great Britain, Mr Park will hand over to the directors 


| 
} 
1 


} 


our entire product of the precious metals, and in addition, made a | 
net import of specie last year of $76,000,000, principally of gold. | 2 
| ov75 d O73 Q75 

| 973; on Wednesday, 97§ and 973; 
now from what it was a year ago, when we received large amounts | 
For the six months ending | Ww . . - 2 aa: 

> ; ednesday, owing to the fears of a rise in the Bank 

June 30th, 1879, the exports of merchandise exceeded the imports | ays - . the Bank rate, 


equivalent to our interest indebtedness to Europe for the period. | 
6. The situation of our currency as compared with that of last | 
year is such that we can hardly be regarded as needing a foreign | 
supply of coin to insure a free working of the money market. | 


of bank notes, there was, on July Ist, 1880, $105,500,000 more | 


to-day. India Stocks are very quiet. . 
Closing Prices Closing Prices Ine, 
last Friday thisday. or Dec, 

Comacio Ber WRG Piccccvccacceccossccsecceccecetee ae enenenni 97% 2 + 23 
FIN Be cad Sacainsseritntdecinacsnpetghcss O73 HE ceveecene 9739 3 + * 
I TW edidendcteriedsdncintnenceseviaiasiveiass GUE BWM -carcccae 952 + + ¢ 
DO Oe SUR cnsnsisithiccplinsennganoeinsenccavencdeadecds > ae 973 4 + 
Exchequer Bills, June 24 % ...........:ceecee 83 138 PM ......006 53 1l0spm — 3 
Bank Stock (last dividend 43 %) ............ 2763 73 2773 8§ + 1 
India 4 %, red. at par, Oct., 1888 ............ 102 3xd 102 3 ———= 
| Metropol. Board of Works 3} % Consols.. 103} ixd ......... 103} 4 — 4 


contemporaneous rise in prices and recovery in trade, and should | 
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A million was paid for the property, and it is now stated 
that “if the present company will consent to withdraw all 


25,0001 as working capital, and a further sum of 20,0004, | 
to be paid as a bonus to the debenture holders. The 
shareholders would not be called upon to advance a penny 
towards the new company;” and, we suppose, the mine| 
would be returned tothem, What should theydo? That 
they possess an undoubted right to have the whole of! 
their money returned to them no one can dispute, and if, 
owing to the law’s delays and costliness, they are com- 
pelled to compound with their debtors, the evil of this 
condition of affairs can hardly be said to rest with them. 

British GOVERNMENT Securities.—The week’s varia- 
tions in the money price of Consols have been between 
the following limits:—On Saturday, between 971 and 
97%; on Monday, 975 and 972; on Tuesday, 973 and 
on Thursday, 973 and 
The fall on 





8? 


972; and to-day, between 973 and 9732. 








were more than recovered on Thursday afternoon and 





CoLONIAL GOVERNMENT Desentures.—Ceylon 6 per 
Yents. are quoted 1 weaker, and New Zealand 5 per Cent. 
Consolidated, and 43 per Cents. 5-30 are also } lower, in 
addition to Queensland 4 per Cents. 

ForEIGN GOVERNMENT Securities. — The prices of | 
Government stocks are generally higher, and Egyptian| 
have again decidedly improved. The Council of Foreign} 
Bondholders have circulated the revised Egyptian budget 
of 1880, showing a revenue of £E8,561,622, and an ex- 
penditure of £E8,319,292, including £E681,486 tribute 
and £E3,799,262 for the public debt. The public debt! 
service is calculated upon the terms laid down by the 
Law of Liquidation, and there is shown a surplus of 
£E242,330. The service of the 5 per Cent. Pre- 
ference Debt (£22,743,800), is calculated to absorb 
£E1,157,718, or £1,186,404 sterling, and that of the}! 
Unified Debt LE2,263,686, or £2,321,730 sterling, while the 
interest on the Suez Canal shares requires in addition 
£E193,858, the Daira Khassa £H34,000, and the annuity 
for the Moukabala £E150,000. Turkish stocks have risen 
in price, apparently upon the expected surrender of 
Dulcigno to-morrow. Meanwhile, the condition of Bul- 
garia and Roumelia appears to have but small influence 
upon the price of Turkish securities. Russian, however, 
are slightly down. Argentine and Chilian bonds con- 
tinue to rise. 

A correspondent draws our attention to a statement | 
that the increased interest of 1} per cent. on Spanish 3) 
per Cents. will only accrue on the 30th June, 1832. We) 
have before us the official notification of June, 1876, as| 
issued by the Council of Foreign Bondholders, which | 
stated as follows:—‘ Coupons payable 31st December, | 
1877, to 30th June, 1881, inclusive, 1 per cent. per annum ; | 
coupons payable 3lst December, 1881, to 30th June, 1882, | 
inclusive, 1} per cent. During the year 1881 to 1882, the 
period and rate of interest to be determined by a new! 
arrangement between the Government and the bond- 
holders.” We are unable to reconcile these two state-| 
ments. 

The following are the changes for the week, taking the} 
latest unofficial quotations :— | 

Closing Prices Closing Prices Inc 





last Friday. thisday. or Dee 
Drea © WI irsctttsedstecacacdisescenie SE wecencicns 8935 9 + 2 
Ditto 6 % Public Works, 1871 ............ ts 825 33 + 4 
Austrian 5% Silver Rentes(lessineme.tax) 62} 34 625 34 vanes 
Ditto 4 % Gold Rentes. ...............c00000 76 7 767 oe 
Brazilian 5 %, 1865 ......... - 96} 7}xd 964 74 “ 
Ditto 5 %, 1871 ... 945 54 5 ie 
ow, 5, REI 945 5t ye 
Buenos Ayres 6 %, 1873 ..........ccceeceeceeees 824 3} e450 li 
CE ie TI ipestnideiseteassncithoceaee 75 6xd 764 ¢ * 
Costa, Rica 7 %, I872.........--00s0--cscereeeneree 12 4 aoe on 
Danubian Principalities 8 %, 1867 ......... 107 9 eS 
Egyptian 7 %, 1866 (Viceroy’s Loan) ...... 81 3xd as + Ww 
itto (Daira Sanieh) ..........0...c0-0-06 G9} 708 as en 
Ditto Unitied Debt Stock ........-ses---+ St "mi +s 
Ditto 5 % Preference Stock ........0..++ - 903 944 5 + ; 
Do 5 % State Domains Mortgage ...... 932 43 
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Closing Prices Closing Prices Inc. 
last Friday. = or _ 
Entre Rios 7 %, 1872 ....cccccccressesseeseeess 100 2 + 
mente B MG vvsnicceccxccoscecsscvenescsevssssosassscce 118} + 118% 4 + 3 
Hungarian 5 %, 1873 ...... 873 8 87 - 2 
Ditto 6 % Gold Rentes .............. 943 ; 9%2 . = ' 
| Italian 5 %, 1861 (less income tax) ......... 85g 85% § ~ 
| Ditto 6 % Tobacco Bonds (less tax)...... 1023 3 See as oe 
| Japanese 7 %, 1873 ..cccccessseceeeeererscesensee 108 10 Sosavavee 108 10 — 
DNR BE socccesnintieneneanecssnenenansehinneds ee. eee 12 3 + ; 
| Norwegian 44 %, 1876 ..........secereseeeereeees WOSE GR ceccccese MPR © sds: ens 
| Paraguay 8 %, 1872 ........c.cccccccccccscccseeee 104 113 - l 
Perera GS BO. sckcatenisesseccossescssacnee 17§ i sae bios 
Ditto Consolidated 5 %, 1872...........000 5§ + —- 43 
| Portuguese 3 % Bonds, 1853, &e, .........64 51} + x 
| Pruasian 4 % Consels ... .......ccccccrcoossesee 984 0% i 
| te BiB sencieserecscncccessnsnevesnialas 864 74 ae 
Ditto 5 %, 1862 g9i ¢ — 
Ditto 5 %, 1870 ... 94 3 - 4 
Ditto 5 %, 1871 .. 9} - + 
Ditto 5 %, 1872 ... 1; —- 4 
Ditto 5 %, 1873 90 —- 
Be Bi Wile I ein ca ceccnshoveaseenseannesiatane 83 4 se 
Ditto Anglo-Dutch, 5 %, 1864 and 1866 94 5 —- 4 
Ditto 4%, Nicelai Railway Bonds ...... 79% 804 te 
| Ditto 5 %, Moscow-Jaroslaw ..........66 984 93 —- ¢ 
| Ditto 5 %, Charkof-Azef Bonds ......... 89 90} xd ia aioe 
tS 3 8, ere ee + 7 Saar ee 
i CI i iss a ccraccienres oriecmrenionsennesion 19§ 2 + 
| Ditto 5 %, 1870 (Quicksilver Mortgage) 1014 24 va > aa 
| Ditto 6 % (Lands Mortgage)............... 943 5} + 1 
A ERR Ses csisvanniekecasoiepuarescscesonssbadanien 413 3 + } 
| Turkish, 1854 (5 % Egyptian Tribute) ... 85 7 + 1 
os oS een tae 144 15} + 1 
BR Wis BENE pcaxetncvcoscrcbasinune 12} 133 + 3 
Ditte 5 %, 1865 (General Debt)... 93 4 + + 
EW Fis PO oss csaresconvacosnovnossshcnninn 10 4 + 3 
EEE SE ARID sesissndssenccsnvovdrnacsesuenies 9} 10 + } 
| DUG OD %, IBZ... .osscserseorescensonsnsensoes 694 3 + it 
I IPD 95: ccuculaineciwexbehaceecobebs 9% 3 + ¢ 
Ditte § %, Treasury A, B, and C......... 16 17 + 1 
| Ditto 5 % Ottoman Defence, 1877 ...... 82% 3 + 1} 
| United States 5% Funded Loan (pr.102}).... 1053 6 see Re 
1 Dikto 4b % (par LOBE)... csseescesorsssscrres 1132 4 vale 
| Ditto 4% (par 1028) ..........scscccesserceeeee 1144 3 o *% 
| Uruguay 6 %, 1871 (now 23 %) ........0000 31, 24 cite sue 
Venezuela 6 %, 1864 ..........cccccssereereeseores 15§ 164 + 34 


Home Raritways.—The one important feature in the 
/home railway market this week is the advance in North 
| British stock upon the notification of 1 per cent. dividend 
‘as against “nil” at this time last year, and this in spite 
‘of the loss of the Tay Bridge. The half-year’s traffic 
‘returns did not appear to warrant the expectation of a 
‘dividend, and the publication of the accounts will be 
‘awaited with interest. London and South - Western, 
Great Western, and South-Eastern Deferred Stocks have 
‘met with a fair inquiry, but Great Northern stock is 
‘depressed. The traffic returns are still scarcely of a 
| satisfactory character. 
| The followmg shows the principal changes for the week 
in the quotations of ordinary stocks, comparing the latest 
| unofficial prices :— 





| Closiug Prices Closing Prices Inc, 
last Friday. this day. or Dee, 
Caledonian ...... naa vonnsoswesensosscconscssiedsonese 2} er 1133 + 3} 
Dito DeferToR Me 2 cccccosssssessveserssece ee. cakacics 143 3 Sot) ates 
I SENOUM . vrseocsenscnndcasarsessonesshosennsast ee sbiniiess 65} 4 + } 
EEE PR ORUNOTD, cis isicesecscntscesidsstescosnsinees BR GE. consvnenss 1233 44 - 14 
BN DE dn spisinncosasevesacdessetietimeeicensorees 139 3xd 1293 30} — } 
ere re 1272 Sixd .....000 128} 3 + 
Lancashire and Yorkshire..............0.c000 BONE FE | dénseovs 1364 7} aa 
EONAR OBA BLIPUIOM ..cccccscccescccossescceses oe ee 148} 9} : 
INT csi dahaidadiieiaheeckcaadiibadl ee canes 163 4 
London, Chatham, and Dover .............+ ee 34 3 —- ¢ 
| Ditto Arbitration Preference ............ ee 103} 2 
| London and North-Western ............:00008 1572 8}xd ......... 157} 8} 
| London and South-Western ..............0605 RBCS BE ccccecese 1383 9§ + 1 
Manchester, Sheffield, and Lincolnshire., 94} 3 943 } a 
SRE DRTOET OE ccc cunccedesveniessonavacesstsces 333 633 4 a 
DRI RIOR ni snriesnsectonassevimnesnennsinat 120} 3 —- 3 
| Metropolitan District 79 4 a | 
PINE isiinsiss case caves 1355 6 -— 
| North Staffordshire .............c0s00008 ooee 874 3 - 3 
SO: SEIN vaccncwcvonpcheons vantennenstuescoibs e 823 & + 4) 
| North-Eastern—Consels 167; 3 + 3 
PIN -  snincccacchurnistadbbodelboaneennel 135 6 a ae 
SPUD DMEREGOR | ccccesssesiionssosnrsvssneieeces 1353 § + 4 


The traffic receipts on seventeen principal raiiways of 
the United Kingdom, of which a list is subjoined, 
amounted for the week ending September 5 te 1,155,311], 
being an increase of 43,6951 on the corresponding week 
last year. 

RAILWAY TRAFFIC RECEIPTS. 


Aggregate Receipts of 


Week’s Receipts. Half-year to date.t 





—_—_—_—,_ “~ coo 7 
Inc. or Dec. on Inc. or Dec. on 
| —” Correspond- 
ing wee in ri 
Amount. in 1879, Amount, i Tere 
£ £ £ £ 
CORE TONER .ccccccccesevcescnsece 57,769 — 588401 + 8300 
| Great Northern ......... abit 2,805 — 625,591 — 2.638 
| Lancashire and Yorkshire ... 72,924 + 724,084 + 44.596 
London and Brighton ......... 47,087 + 472,088 + 26341 
London, Chatham, and Dover 29,701 + 279,604 + 15728 
| London and North-Western... 197,945 + 1,955,685 + 94732 
London and South-Western... 55,689 + 556.869+ + 25.2804 
Manchester, Sheff.,& Lincoln, 34,099 + 326.290 + 1442+ 
Metropolitan. ............ccccersssese 9,670 — 99,434 + 1.990 
Metropolitan District ......... 5,538 + 63,557 + 3756 
RON. ciccuccineusesnivenecbonienses 134648 + 1,273,762 + 19.095 
North-Eastern ....ccccsccsssesseee 128579 + 1,254,114 + 145,639 
South-Eastern .........cccsssseeees 49,919 + 428,864¢ + 4,832+¢ 
PUR 2 ca case 50,523 + 267,086 + 74 
; “Glasgow and South-Western 20,345 — 105,669 -— 1,912 








THE ECONOMIST. 






—xe 


[Sept. 11, 1880, 


Aggregate Receipts of 
Wail year to date.t 
CO eres 





Week’s Receipts. 





Inc. or Dec. on Ine. or Dee, of 
Correspond- Correspond. | 
ing week ing period 
Amount. in 1879, Amount. in 1879, 
£ £ £ £& 
*Great Western vsccscsscssse vee 152,293 + 5,088 0.004 » 760,885 + 29,063 
*Morth Britighs ......ccsc.ucscseese 48118 + SEB recscoeee 241,173 — 281) 
1,156,602 + 43,695 vcs 10,023,156 + 425,856 


“In these cases the aggregate is calculated from the beginning of August, 


+ We give the aggregates as published, The South-Eastern is for two days less 
this year than last. ; 


t Exclusive of Cheshire lines + 2,5611. 


CoLonraL Rariways.—IJndian stocks stand firmer, and | 
Canadian have fluctuated upon statements respecting the 
proposed Pacific line. 








| 


Closing Prices Clesing Prices Ine, 

BritTIsH POSSESSIONS. last Friday. this day. or Dec, 
Bowbay and Barede..........00..ccccsecsseeesees a waeinats 125 6 whe “hs 
Grand Trunk ef Canada ...........0..0..0s000ee Bae. géiuuuais 21f & Jack 
Ditte Third Perference ..............scc0008 eee demesanan 412 2} —- 3} 
Great Indian Peninsula ...ccrsscccssseccovee PREC ——aessscene 1254 6 + + 
Great Western of Canada ............-:0c0000 ROR. “haveencen 144 2 + * 

EE WPREe. . Kesspiacs 121 2 + 4 | 


Forrian Rartways.—Buenos Ayres Great Southern 
Stock has fallen 1; Mexican Shares are } lower; and the | 
Second Preference, {. San Paulo Shares have risen 1; 
while, of the Obligations, Iquique and La Noria have 
risen 5. 

American Raiiroap Securities. — A very substan. 
tial rise is herein recorded, of course under inspiration | 
from the United States. Philadelphia and Reading shares | 
have advanced 4, and the Mortgages from 1 up to 
4; while Pennsylvania and Illinois Central shares 
are 2 higher; Central of New Jersey, 15; and New York 
Central, 1. On the other hand, Erie shares are again } 
down. Atlantic, Mississippi, and Ohio bonds have risen 
4; and many other mortgages have improved. | 

Banks.—The better inquiry for money has had a 
stimulating effect, ‘which has been most marked in the 
shares of the principal City establishments. Anglo- 
Egyptian are 25 better; Bank of New South Wales, 1;' 
City, ;; Imperial Ottoman, }; London and County, 2; 
London and Westminster, 2; London Joint Stock, 1; 
Standard of South Africa, 1; and Union of Australia, 4. 

TreLecrapus.—Anglo-American Ordinary and Deferred 
are about 3 down, the Preferred having fallen 1 ; Direct. 


| 


United States are } weaker, and Eastern }; while German | 
Union, Indo-European, and West Coast of America have | 
all advanced }. | 

Mines.—In British undertakings East Caradon are, 
quoted } lower, and South Caradon 10. In Foreign and, 
Colonial companies Cape Copper have improved 3, but 
Richmond Consolidated are { down, and Rio Tinto 
Shares j. | 

Warterworks.—The market has been weak. Chelsea | 
are quoted 5, East London 3, and Lambeth 7 lower. | 


MisceLtaneovus.—Gas Light and Coke Stock has’ 
declined 1; North Metropolitan Tramways, }; and Lon-| 
don General Omnibus, 1. South Metropolitan Gas B has 
advanced 2; Australian Mortgage, }; New Zealand Trust 
and Loan, $; Telegraph Construction, ;; United States: 
Rolling Stock, }; Peninsular and Oriental Steam, 1;) 
Royal Mail Steam, 2; and Assam Tea, 2. Hudson’s Bay | 
have risen 14 on statements concerning the Canadian 
Pacific Railway, which would naturally benefit the Com- 
pany’s property. | 








BuLuion.—The following is taken from the circular of 
Messrs Pixley and Abell, dated September 9, 1880 :— 


Gold.—The rumours in circulation respecting large withdrawals | 
of gold from the Bank of Englan1, for the United States, have | 
hitherto proved exaggerated. The only amounts so taken since 
our last circular have been 100,000l in American gold coin, and | 
42,000/ in bars, 17,0001 of this being for India; some amount has, 
however, arrived from the Continent for direct shipment. 240,0001 
was shipped at Havre on Saturday last, 75,0001 yesterday at) 
Hamburg, per Frisia, and about 300,000) from this country, since 
our last, for New York. The Orient Line steamer Liguria brought | 
88,000 sovereigns from Sydney. 40,0001 were shipped on 7th inst. | 
to Bombay, per Peninsular and Oriental steamer Rosetta. About | 
300,000 sovereigns from recent arrivals have been sent in to the |} 
Bank of England since our last circular. 


Silver—The market has been in rather an unsettled state for | 
the last few days, the price varying from 52jd to 524d per 02. 
standard. Yesterday, a quite exceptional order was executed at) 
523d, but there are no buyers either for the Continent or for the 
East at this rate. The arrivals comprise—40,0001 per Galicia, | 
from Chile, 29,0001 per Pliny, from the Brazils, and a limited | 


| 
| 
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unt from New York. The Peninsular and Oriental steamer 
Rosetta, on 7th inst., took 46,0001 to Bombay. The Silver per 
Chile steamer Galicia has not yet been disposed of. 

Mexican Dollars.—A few have arrived from New York, but the 
greater portion are unsold. The nearest quotation is 513d) per oz, 
but the market is not firm at this rate. 

Exchange on India for bank’s drafts at 60 days’ sight is 1s 8id 

er rupee. Tenders were received yesterday at the Bank of 

England for 30 lakhs of rupees of India Council bills. The allot- 
ments were:—To Calcutta, 29,50,000rs, average rate, ls 8:133d; 
Madras, 5,000rs, average rate, 1s 8'125d. Applications at ls Sid 
per rupee receive 52 per cent., above that rate in full. 30 lakhs 
of rupees of these bills are advertised for 15th inst. The latest 
quotations of exchange from the East for bank bills at 4 months’ 
sight are, from Bombay and Calcutta, 1s 8;4d per rupee; from 
Hong Kong, 3s 93d to 3s 93d per dollar; and from Shanghai, 
5s 34d per tael. 

Quotations for Bullion. — Gold — Bar gold, fine, 77s 94d per 
oz standard; bar gold, containing 20 dwts silver, 77s lld 
per oz standard; Spanish doubloons, 74s per oz; South 
American doubloons, 73s 9d per oz; United States gold 2oin, 
76s 33d per oz; German gold coin, 76s 3}d per oz. 

Silver.--Bar silver, fine, — per oz standard; bar silver, 
containing 5 grains gold, — per oz standard; cake silver, 
— per oz; Mexican dollars, 513d per oz nearest. Quicksilver, 71 ; 
discount, 3 per cent. ; 

The following are the standards for gold points of the four 
principal gold exchanges :— 


f French. m German. American. 


25.3241—4 p. mille for us | 20.52—5 p. mille for us | 4.89 —5 p. mille for us 
25.22$—Par. 20.48—Par. 4.867—Par. 
25.12}—4p.mille agst us | 20.33—5 p. milleagstus | 4.827—8 p. mille agst us 


Australian—102l always for us. 
The exchanges were yesterday :— 
French short exchange f 25.37} or 6 per mille for us, 
German short ae m20.45 or 1 per mille for us. 
New York exchange 11 
at 60 days is 288 $4.80) 
At 2} % interest, short $4.82 or 8 per mille against us. 


___ FOREIGN RATES OF EXCHANGE ON LONDON. 





















































} | | 
Rates of | | Rates of | 
Lat’st Exchange} Lat’st) Exchange} 
Dates.jon Londn.| \Dates.'on Londn.| 
|  ccceaiasiieaamsttltiaiiaiiediiil | canal 
NOD cenconrcsys Sep. 9} 25.38chs. | Short. Havana.........! — s tee )60 dysst 
Antwerp .....|— 9 25.404 — — |\New York.....\Sep. 9 4803 | — 
Brussels ...... | — 9 25.39 _ Melbourne ...| — ...| “J ; — 
Amsterdam ....— 7) 12.02} | — | RiodeJaneiro|Augl3; 23% 90 dysst 
Frankfort ,...... — 9) 20.44 — | Pernambuco... — ..| ~ f= 
Hamburg ..... ;}— 8) 20.45} ~- P. Elizabeth..| — 13 buyingpar} — 
Berlin ........ | — Fo me | — aos }—...sel §%pm) — 
eracicie: — 9} 20.32 |3mdate||Buenos Ayres.) —...)  .. | = 
Hamburg ..... 8 20.32 — | Mauritius......Augl3' 21% pm.!| — 
OM concen. [— @ fee | — || WellingtonNZ! — ...| ue ;— 
St Petersburg. — 6 25 | — |Yokohama ...\Jly.17} 39} (4m.sgt, 
Constantinple.|; — 4) 110.50 | —  |iCeylon ......... ‘Augl0) 18% — 
fy POTRG occcccacenss |— 6 27.7 — | Bombay......... Sep. 9 18% _ 
Florence ......} — 6 27.79 — /| Calcutta ...... |— 9 18s |; — 
Madrid ......... — 4 4810 — | Hong Kong...);— 9 323 § _— 
Lisbon ......... — 2) 5345 | —  |/Shanghai ...... |—- FF 53% | — 
COURSE OF EXCHANGE. 
| Price Negotiated on ’Change. 
Sept. 7. A Sept. 9. 
| Money.| Paper. Money.) Paper. 
TUE & occ sccsncicrnictcdanmescacel 3 months | 12 23)12 32 | 12 42/12 53 
OMEN, bain dacenescuuaeussidasaacadeaaratens ; At sight 12 5 | 12 53 12 23/12 32 
RPMI Ss eas Seas ivacunvatanatoecoctonieha |3 months | 20 72 | 2076 | 2070 | 2074 
RNIN iene cic bce es ner cue Sued tage j _ | 20 72 | 20 76 20 71 | 2075 
Frankfort-on-the-Main ................:. _ | 20 72 | 20 76 20 71 | 2075 
MINNIE cxdralderuaccdsscasubesks tyatanccaantuton _ ; 32 0 | 12 5 12 0 | 12 5 
WR Sadi sccucetenctcouudesadewecieadaks ;} — {12 0,12 5 | 12 0 | 12 5 
IIE oo ccceessnnsintscntesinientstnnittins ; oo 2555 | 2540 | 25 57% | 25 623 
OMMOMNU Mess iiccssinancisasssencccccvocions — | 24h | 24§ 24 0 | 24h 
I si ends asciunsods eesti teas waebs | Cheques | 25 333 | 25 383 2535 | 25 423 
a ca |$ months | 25 533 | 25 58} 25 533 | 25 533 
PN Ry GIRS gcc cos eccaeecesiucasexextatos | _ 25 532 | 25 583 25 55 =| 25 60 
WOUND civcctnanieess las Gapnenasen ssuevecbackusaw , = fess | ase nee | 
SUID: eihiresinsi sich tennailaagideninciiasnnsnde |} = | 47% zt 47 | 473 
BUNBURY. Giccindsccoxcseesanissseuecersaanayes ; 47% 47; 47% | 47 
SEE: cheuhavichuasntouitinnttihaenciinuls wal 47h | 475 47% 474 
SN stasis adubsenuihancongeciiliniileaniaat — 474 47% 473 | «475 
WEOMNOII cceseusceusccasdocasevdeneasenranmerds _- 47% 47% 47% | 47% 
MINA Acsscsocuicmionduecesctomitinnee _ 7 | 473 47% | «472 
WN ines ni dak ncosccncinsnceenies | = | 523 525 25 | S2i5 
MEOI  eiceahedieise ce aanssinioaaccasteuscds } m= | 52h | 525 S25 | 2% 
EXCHANGES ON INDIA. 
SEPTEMBER 9. 
r-—— Bank Bills, Documentary & Private Bills, 
60 days. 39 days. 60 days. 30 days. 
Caloutta, ........c00 18} a ee aasal Wwe én 1s 
pO ee 1/8} a We enn 1s 
Bombay .........00 183 ed ES  ailewe iV es 18 
Colombo ..........+. 143 oe SEE. “i sacses 7%. ssn 18 
Mauritius ......... ie. <<.» We, § wcim nom. «+ nom. 
Singapore ......... SOM: a WANE tice 373 3 - §«—$B§ 8 
Nong Kong ...... a 37% 2 a 375 4 
Shanghai ......... Os tcc sense 5k 4 cA 0k 2 





NOTICES AND REPORTS. 
RAILWAY COMPANIES. 
Dundalk, Newry, and Greenore.—A call has been made of 51 per 
share on the 251 shares, payable 1st October. 


THE ECONOMIST. 1063 | 
| 


Glasgow and South-Western.—The revenue accounts for the 
half-year ended July 31 are, compared with those of the same half 
of 1879, as follows :— 
































| 
i 
1879. 1899, 
, 2 £ 
Gross receipts .......00..0..e004.. thswaypacenautmesuess 475,766 .............0. SBR BST | 
Wenig III iveceinccscciesscerisvsasereiecs 256,022 oo... $249,550 
- 
ok Ea: le i 
ME PRG i oescs cused is cecesieveipeceneeas Gi .... . 6,193 | 
a i 
295,862 .............. 283900 | 
Deduct preference charges ....................0.. ISS S34 ............... MBO | 
“ “ | 
Available for dividend .................. CAE” deseiviesepees | 
—on the ordinary stock at the rate of 2} per . | 
CU Ie IE yo vannisinsthecikssvcccecnnsienets 67,756 (5%p.a) 123,193 
ios or i 5 6623 | 
Capital Account. 
Expended. Received. 

£ £ 
To Sist January, 1880 20.0... cece eee 10,017,570 ............... 9,952,946 | 
During the half-year ..0.........0..0..ccceee SE inticnnseccs, . Se | 
Total, 3lst July, 1880 ............... IG ISR 565 .......... .. 10,082,085 


Estimated capital outlay in the current half-year, 103,864 ; ditto 
in subsequent half-years, 354,2491. 

Illinois Central.—The numbers are notified of 50 5 per cent. | 
sterling sinking fund bonds that have been drawn fer redemption, | 
on Ist October next, at the offices of Messrs Morton, Rose, and Co. 

Lehigh Valley 6 per Cent. Bonds.—The particulars are announced | 
of 141 class “A” bonds, amounting to 28,2001, which were drawn 
on the 3rd inst. for redemption at par on the lst December by 
Messrs J. S. Morgan and Co. 

Mezxican.—The directors state that they have no reason to/| 
suppose that the Mexican Government contemplate withholding | 
the subvention payable to the company; on the contrary, it is 
known that Congress before separating voted not only the payment | 
in full of the subvention for the current year, but a sum of 200,000 
dollars on account of arrears. | 

New York Central and Hudson River—The company have | 
declared a quarterly dividend of 2 per cent. 

Rybinsk Bologoe Bonds.—The Russian bank for foreign trade 
notify the numbers of bonds of the second issue which have been 
drawn for redemption on 13th September. 

Western of San Paulo 7 per Cent. Debentures, 18579.—The num- | 
bers are published of bonds which have been drawn for redemption 
at the English bank of Rio Janeiro on 1st October. 

Witney.—A dividend is announced at the rate of 34 per cent. per 
annum. 










| 
i 


BANKS. 

Australian Joint Stock Bank.—The net profits for the half-year | 
ended 30th June, including 3,8281 brought forward, were 33,6931. | 
A dividend and bonus equal to 124 per cent. per annum were, 
declared, 5,0001 was added to reserve, increasing it to 175,000l, and | 
2,4431 was carried forward. | 
Bank of Australasia.—The directors announce a dividend of 6} | 
per cent. for the half-year, free of income-tax, making, with a like 
amount paid in April last, 124 per cent. for the year. 
City Bank of Sydney.—The available profit for the half-year, | 
after adding 2,8941 brought forward, was 20,4651, out of which the | 
directors recommended a dividend at the rate of 10 per cent. per | 
annum, added 5,0001 to reserve, and carried forward 3,4651. 
Commercial Banking Company of Sydney.—The profits for the | 
half-year, after making all provision, amount to 85,7101, which, | 
added to 10,4391 brought forward, makes 96,1501, which the direc- | 
tors appropriate as follows :—To a dividend at the rate of 25 per 
cent. per annum, 65,6251; to reserve fund, 20,0001; to undivided 
balance, 10,5251. The reserve is thus raised to 570,0001. 
Royal Bank of Ireland.—A dividend is announced for the half- | 
year at the rate of 14 per cent. per annum. 
Ulster Bank.—The directors have declared a dividend at the rate | 
of 20 per cent. per annum for the past six months. 


INSURANCE COMPANIES. 
Colonial Insurance of New Zealand. — At the meeting at) 
Wellington on May 17 the total income for the year was stated at 
65,6481, and a dividend was declared at the rate of 10 per cent. per 
annum. 
Mercantile Marine and Fire of South Australia.—At the meeting | 
at Adelaide on 29th July, the balance of profit (after paying an 
interim dividend of 2,500/) was 53,8591, which was appropriated 
as follows :—To reserve, 5,000! ; to dividend, 1s per share, 2,5001 ; 
to bonus, 2s per share, 5,000!, carrying forward 41,3591 to provide | 
for unsettled claims and outstanding risks. The reserve now 
amounts to 55,0001. 


MISCELLANEOUS COMPANIES. 
American Investment Trust.—The company have declared a 
dividend at the rate of 5 per cent. per annum on the preferred 
stock, and an interim payment at the rate of 5 percent. per annum 
on the deferred stock for the half-year ending 15th inst. 
Bristol Port and Channel Dock.—At the meeting it was stated 
that the dock dues during the last half-year showed an increase of 
45 per cent. ues 
Bristol Tramways.—The directors have declared a dividend for | 
the half-year at the rate of 7 per cent. per annum. ‘ 
Crystal Palace District Gas.—The following dividends are recom- 
mended :—7 per cent. on the ordinary7 per cent. stock, 10 per 
cent. on the ordinary 10 per cent. stock, and 7 per COO nie will 
new ordinary 7 per cent. shares, all less income tax. 
leave 1,7551. -. 9 20¢7 -| 
McSwiney and Co.—The net profit for the eae ae 
which allow as dividend of 5 per cent. per annum, te S 
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| 
fa be added to undivided profits (then 1,1861), of which 1,0001 is | 
‘transferred to contingent fund, and 1861 carried forward. 
| Pearson and Knowles Coal and Iron—The year’s profit was 
'59,6871, and including 1,854! breught forward after payment of | 
‘the “A” dividend in September and March last, there is 61,5411 | 
available. Of this, 20,0001 is transferred to reserve; all the divi- | 
dends due on the A shares to 30th June last are paid, and also a 
'dividend at the rate of 3 per cent. per annum for the half-year 
‘ended 30th June on the B shares, leaving 6,2321. 
| Shotts Iron.—The balance available is 26,6181, including 4,355 | 
brought forward. Although the iron trade appears to be in amore 
i satisfactory state, the directors think it better to set aside the 
‘above sum for depreciation, and they recommend that 20,5542 be 
| written off accordingly, and that the balance of 6,0641 (less 2761 10s 
| for the preference dividend) be carried forward. 
| Staveley Coal and Iron.—The net profit’ for the year amounted 
ito 49,6351, which, added to the balance from last year, makes an 
j available 77,8317. An interim dividend was paid in February last 
| of 26,0661, and it is now proposed to pay a further dividend of 21 
| per share on the “ A” and“ C” shares, and 6s 8d on the “ B” and 
|“ D” shares, and to carry forward 25,698/. During the year 
| 19,0711 was expended on new works, the amount being deducted 
| from reserve, which now stands at 43,2331. 
MINING COMPANIES. 

Cape Copper Mining.—The directors have declared a dividend of 

20s per share, free of income-tax. , 
NEW COMPANIES AND CAPITAL. 

Bo yne Mill { Drogheda) Manufa ‘turing Company, Limited.— 
| Capital, 70,0001 in 101 shares. This undertaking is started to 
| work the above concern, which belonged to Mr Benjamin Whit- 
worth. ° 
Lincrusta Walton Company, Limited.—Capital, 100,0001. It is 
| proposed to acquire and develop certain patents for the application 
| of compounds of solidified oils to the manufacture of wall decora- 
|tions in solid ‘relief. The sum of 40,0001 is to be paid to the 
vendors. . 


ES 





; * | 
Che Commerctal Cimes. 
MAILS ARRIVED. 
LATEST DATES. 

On September 4, from Sour America, per Guadiana—Buenos Ayres, July 31; 
Monte Video, August 2; Rio de Janeiro 9; Bahia, 12; Pernambuco, 14; Cape de 
Verds, 20; Lisbon, 27. 

On September 7, from Norta America, per Sardinian—Chicago, August 25; 
Detroit, 27; Hamilton, 27; Kingston, 27; Montreal, 27; Quebec, 28; Toronto, 
27; Ottawa, 27 ; Fredericton, N.B., 27; St John, N.B.,27; Bermuda, 18; Halifax, 
27; Prince Edward Island, 26; St Pierre et Miquelon, 22. 

On September 6, from SoutH America, per Galicia—Coronel, July 10; Coquimbo, 
26; Santiago de Chili, 28; Valparaiso, 29; Concepcion, 29; Lima, 2; Falkland, 
Islands, 17; Punta Arenas, ‘August 4; Buenos Ayres, 7; Monte Video, 10; Rio 
de Janeiro, 15; Rio Grande do Sul, 8; Cape de Verds, 26; Lisbon, September 2. 

On September 7,from Unrrep Srates, per Germanic—New York, August 28; 
Boston, 27; Philadelphia, 27; San Francisco, 21; Chicago, 26. 

On September 8, from AusTRALIA, Xc., via Naples—Adelaide, July 25; Albany, 30; 
Albury, N.S.W., 22; Brisbane, 17; Deniliquin, 22; Geelong, 23; Hobart Town, 21; 

en 21; Melbourne, 23; Perth, 26; Queenscliff, 23; Sydney, 20; Levuka, 

(Fiji), June 29. 








COMPARATIVE AVERAGES OF GRAIN. 

The following is a statement showing the quantities sold and the average price 
of British Corn (Imperial measure), as received from the Inspectors and Officers 
of Excise, conformably to the Act of the 27th and 28th Victoria, cap. 87, in the 
week ended September 4, 1830, and fer the corresponding week in each of the 
years from 1880 to 1876 :— 




















| Quantity SoLp. AVERAGE PRICES, 
| Wheat, Barley. | Oats. Wheat. | Barley. | Oats. 
| qrs bsh qrs bsh qrs_ bsh s a s d s d 
ree 16,635 7 | 398 5 2301 7); 4 3 35. (0 | 22 11 
| 1879 ....0000. 16,570 5 843 4 683 0; 48% 2; 3211 26 7 
LAIRD sein 55,455 2) 1979 1 1990 5} 45 4 | 42 5 | 25 4 
BBT7 svcsevee | 36,958 0 450 7] °1,729 7} 66; 390] 3 5 
| 1876 .........| 49,1372} 2201 2 5 4} 46 8 | 36 0 26 11 








AVERAGES OF GRAIN. 
The following is a statement showing the quantities sold and the average price 
of British Corn (Imperial measure), as received from the Inspectors and Officers of 


Excise, conformably to the Act of the 27th and 28th Victoria, cap. 87, in the week 
ended September 4, 1880 :— 





Quantities Sold. Average Price, 
, qrs bsh . « 
PRINED A tineetdchekvencekceusaeee ee Ne ee 48 3 
OY tessa siisackccsinensaveaadeaonaiedl on ip eee 35. (0 
Oats ..... Saad ahi rpieaesesiains biptdiaeence OM cnineevthiens 22 11 





THE COTTON TRADE, 


LIVERPOOL.—Srpremper 9. 
ay + arke ms i i 

} oo cotton market was quiet in the early part of the week; but 
it ~ —s increased yesterday, with some advance in prices, 
bs oe a firmly maintained to-day. In Sea Island the 
"pew - een moderate, without change in prices. For 

merican there has been an improve ‘mand duri 3 ; 
|days, and quotations of low aleneoan aoe an olen ae 
a w middling and upwards are raised 4d 
| Per *). 4n Srazilian only a limited business has been done, but 
| quotations are unchanged. Egyptian has been in mode rate 
request, and prices are without change. West Indian and 
| African are without alteration. Peruvian is only in moderate 
— at — prices. East Indian has been in fair demand, 
| but in some descriptions the tendency of prices i 
i of prices has been slig 
In favour of buyers. oe et 
“ Futures.”—The market 





opened quiet, and declined ved to 3d 


THE ECONOMIST. 
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have gradually hardened, the final rates showing an advance of 
3d to jyd per Ib on last Thursday’s circular rates. The latest 
quotations are—Delivery : American, any port, L.M.C. Sept., 5.44; 
Sept.-Oct., 642d; Oct.-Nov., 643d; Nov.-Dec., 675d; Dee.-Jan., 
69,4; Jan.-Feb., 6y44; March-April, 6d. hipments: East 
Indian, Broach, M.G., good to fine, good clause, ship named, early 
June sailing, Cape, 6,4 per lb. 

The sales of the week amount to 48,170 bales, of which 1,270 are 
on speculation, and 3,600 declared for export ; the forwarded is 
4,760 bales, of which 1,850 are American, 1,330 Brazil, 570 
Egyptian, and 1,010 bales Surat, which make the takings of the 
trade 48,060 bales. 

SepreMBeER 10.—The sales to-day will probably amount to about 
8,000 bales, with a firm market. ' 

PRICES CURRENT. 
































| | | f 
Good | Same Period 1879, 
Descriptions. | Ord. | Mid. | Fair Fair Good.) Fine. 
Veet | Mid. | Fair. ; Good. 
per lb per lb per lb per lb per Ib per 1b per lb per Ib per Ib 
a a a iF 4 a | d atrdeéi< 
Sea Island ...........0.. | 17) 183] 19 | 20 | 21 | 2% is | 0) &® 
Florida ditto............ | 145 16 174 | 18 18$ | 20 | i Le 
I ic cwrciten 53 a kaw 0 ae ioe ice 6i3| .. ii 
iors asta haauecs 52 TU! wee Tone Seer <P. is CH cee 26s 
scsi eccideisosessend 53 7Y5] oe | ae see em Wh OR Tice ee 
Orleans 5} Sere tee a. ee ee ove 
Pernambuco, &e....... ion iux 7} 73 vee | one | Porat tale < 4 are 
Ceara, Aracaty, &c..... ... ‘ 7h 7 ee éae wae 7 a 
PIII cb chine \ctsentece ‘ 6} an ose as «pe | ose 
Santos ...... 55 coassaeiasi niles : ae ik Neal ise ea sia a 
Bahia, Aracaju, &c.... ‘ idee UN ee sa vA jee 6} se 
MIO, So ocascccotaneres i r Mt Fai. wa one 7% | 7 
Maranhan ............ a et a se web ef ee 
Egyptian, Gallini ie si 83} 93] 103 | 12% ae 
itto Brown......... 5 | 52) 63) 6} 7% 82 5 7 | & 
Ditto White ......... ine ~ 74) 7%) 7% 8 ba 63 73 
Smyrna, Greek, &e........ ie << esac a lien pas tee | nee aie 
Tahiti Sea Island ...) ... ing) oe 144 | 15 bis ia ON 15} 
West Indian ............ ‘ 63) 63) 7% 73 os 63 7 
REIT UMTS, sss sans cnpavantones wie 1 ces a. A eek bodes vee saa om aos 
La Guayran .........06 so ke 5} 53| 6 ohn 53 5} 6} 
Peruvian—Rough ... SA 7 74 | 7} 8 <2 Ce) 7% 
Ditto Soft Staple...) .. | .. | 7 | 7%) 7 73 6t 65} 7 
BN 5 8 Saccescccinaie aca 7 oe oe ee ods o | Si & 
Surat—Hingunghat.. ... oo foe | 53; 6} ‘is - | SS . O& 
Ginned Dharwar...’ ... o | 8 | SEL BF saa és 53 | 63 
M. Ginned Broach. lt eee 6 | G%|| ... | Sis} 6b 
Dhollerah ............ 33 3} 4h) 535) Si} 63 35 Sis} ag 
Oomrawuttee ...... 3h 83) 438) 53%) 5% i$ 33} Sis! 5} 
Veravul, &e. ......... 3t} 32) 48) 5% 5 is| 3i 58), 5} 
Comptah ...... os oe || 42 53} 53 - | 42 | SS 
IID sscsaciicncnitigie z . | 4h) 4p] 5 » | ce | Sel Se 
NIE conesapsinetinn | oe) A Bebe doe | oe 
DUO OR viicaseabsiackann ss . 44; 44) 4%) .. - | 48 8 
Madras—Tinnevelly.. _... “ ‘ee ee | ‘ in | “ 
Western ... : ; 4} 5} 5h | Dak aes 
Imports, Exports, CONSUMPTION, &C, 
1879. 1880, 
bales. bales, 
Imports from Jan. 1 to Sept. 9..........ccseeeee i rere . 2,345,205 
Exports from Jan. 1 to Sept. 9 ..........ceseeees POE ..-Gonsessnsat - 225,048 
MN CNS © secs ski csacvcnanserschendsnccbsbatiesape a 597,060 
Consumption from Jan. 1 to Sept.9 ..... gcse GgtWMNM - Senckasecen, 2,015,050 
The above figures show :— 
An increase of imports compared with the same date last year of......bales 340,410 
An increase of quantity taken for consumption Of.............cccscssecesceseeeeeeees 215,540 
ce SURED OE AL CROTON GE snscossincs sncincsins se sqninsidanscdatsvceceyvekonsopticcenttes 30,230 
De COP ONEE GE NOOR OL. ccsaicsticasinatsscdenstensucnmspibapepabatninsasatanesaystasenusgesbies 256,200 


In‘speculation there is a decrease of 48,650 bales. The imports 
thi; week have amounted to 32,420 bales, and the quantity of 
American cotton reported at sea for Great Britain (including cable 
advices to date) is 53,000 bales, against 26,000 bales at the 
corresponding period last year. The actual exports have been 
4,198 bales this week. 


LONDON.—SrpremsBer 9. 


Annexed is a portion of the circular issued this week by the 
London Cotton Brokers’ Association :— 

There has been a quiet steady market throughout the week, and 
prices of East India have been well maintained. American 
“futures” have been in request, and close about j4d dearer in 
all positions. 


PRESENT QUOTATIONS. 























| | 
‘ : Fair | \Prices of Fair 
Descriptions, t wae ae to Good | — to | same time. 
| 0 Md, a. Fair. ine. 1879. | 1878. 
per lb per lb per lb | per . per Ibiper. Ib 
d d d did 
Surat—Hingenghaut ............! ..@... sce fee QS 64@... | 5a | 58 
Saw-ginned Dharwar ......... ain “ae at a 53 | 5§ ... | 5 bt 
Machine-ginned Broach......)... «1 | o. |... St1 Gib 6f| Sie | 58 
a eee wo SE] 4B | AE Si) Si Gis) Si be 
Oomrawuttee 3} 4 4% 516) 5% 63 | Sis ie 
—_——— eaiabenkcehschieasacittes . 8 a iP Sie! a a Sis 3 
OMPTAD .....00ceescccrrccrocccores oo «w | RB SE] SR owe ‘ 
Madras—Tinnevelly ............ , wn | Ol ee oe Te LT 
Western lbiasicadcon es aephe ise ee 45 | 4} St 515 ie 44 : 
pertoees mene | ee | st 55 | oa i / 
Ponade oo ooo eee os | -sm oe ’ 
Coimbatore, Salem, &........)... 44 | 43 5k 55] 5; GF] 5 St 
I i Sat ceca ccc vsscneasexcaeanss Spar oes 4 | 4% 43] S& Sip 4 5% 
Bengal isheninrenninastnonetiiaimeenin sw | 4 | aig 3 T'S ; 
INNS 5 siignSsheasicnyaiattee Radon — e 4 joa 
NI ati posites acta Sestnex sh 6} | 63 6) 64 6% 
ees co | 8 | a 
| ESS Saauuemiae oe | 5¢ 3 
Australian and Fiji............... eee 5¢ | 6 63 : of 5§ 
Sea Island kinds .............:000:) 0+ 11/15 18 |2% 2% |18 /13 
Tabitl ...5.00s..c0-ccee es ee ee ee ee ll 





Sales to arrive and for forward delivery, about 7,000 tales. Te 


. or eat sa \ arrive—Tinnivelly, at 5$d, June sailing, for good fair. Cocona,,, 
nit lb. Since Monday the tone-has boop steadier, and prices ! at 53d, September-October, Cape, for fair nt Forward delivery 
‘ a om 
a LL 

















MD reseed tis 
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tember-October ; 643d to 7,;d, September, for middling, l.m.c. 


Imports, Deuivertizs, from January 1 to September 9, with 





Srock at September 9. 
| | | l 
Surat . | Bengal | 
| Tinne- | > | Other 
and | Madras.) — | & Ran-| 7; Total. 
| sand, | velly. | goon. | Kinds. 


| 
ee | ee |S | ee | | see 


| bales. | bales. | bales. | bales, | bales. | bales, 
(1880) 34,611 | 37,179} 21,789 | 93,749 | 2,276 | 189,604 

Eenported ceccesssesccccses +1879} 11,260 | 39,432 | 32,834 | 114,488 | 2,604 | 200,618 
(1878) 9,867 | 25,638 | 9,796 | 


(1880) 30,140 | 42,548 | 22,105 








3,507 | 3,549 | 52,357 


85,437 1,745 | 182,973 





Delivered to Sept. 7 ... 41879) 11,220 | 41,377} 45,118 | 79,025 3,474 | 180,214 
~__ aszs|_8'541 | 19800} 8991 | 6861 | 38i8 | 48,011 

_ 1880, 6,123 | 12,077 | .5,233 | 25,237 | 917 | 49,587 
Stook, Sept. 9 ............ <1879| 2,346 | 16,216 | 7,963 | 41,124 | 653 | 68,302 
(1878| 2300 | 11,128 | 2,358 | 2,707 | 1,430 | 19,923 





E. I. Corron ‘known to be AFLOAT to Evrors by latest Mail date. 
] 


| Coast | 














; Liver- | | Foreign) Total, | Total, 
London. pool ate Ports. 1880, | 1879. 
From— | bales. | bales. | bales. | bales. | bales. | bales. 
MIOMIRENEE <<; 50a vaucresedcausecdancnce | 5,952) 28859); ... | 61,385 96,196 | 84,609 
eed ee 274 292 | ee me? 566 2,474 
Madras and Coconada ......... eS ea BO es 275 | 4,176 | 12,377 
| Ceylon and Tuticorin «........ 8,170 poses | | 8,170) 18,196 
NS ee en ee | 6,547 200 | | 6,747 | 31,140 
OO a tiecideccraseavasn: | 150 he |} 150| 2,610 
GN siisdactacbtttateiceceinccs | | ch eres 
LMU viassadaecssalpeseveiseaiaaiwecceaes 24,994 29,351 he 61,660 116,005}... 
TUNED ans trenindaviencniasidschihatidnedini: | 34,451 | 29,539 | 3,887 | 83,529 | = | 181,406 


IMPORTS AND EXPORTS OF COTTON. 

The following is a return of the number of bales of cotton 
imported and exported, forwarded from ports to inland towns, and 
returned to ports, during the month and eight months ended 
August 31, 1880, compared with the corresponding months of the 
years 1879 and 1878 :— 





MontH ended August 31. 




















-————— Imports. +, 77 Exports. —~ 

Description 1880. 1879. 1878. 1880. 1879. 1878. 
of Cotton, hales. bales. bales. bales. bales. bales. 
American........ ‘ 83,042 ... 48,155 46,438 ... 14,312 ... 13,634... 8,919 
Brazilian ........, 2716 ... 3, as 8,386 ... ae 102... 1,562 
East Indian...... 23,425 ... 76,837 ... 39,901 ... 25,750 ... 22,386 ... 14,153 
| Egyptian ......... 2,130 ... 1,664 ... 1,634 ... 990 ... 992... 1,072 
Miscellaneous... 2,628 ... 11,694 .., 8,875... 1,875 ... 725... 1,851 
TOGA. «scien 120,941 .... 141,731 ... 105,234... 42,927 ... 37,839 ... 27,563 


Forwarded from 
Inland Towns to Ports. 


Forwarded from 
Ports to Inland Towns. 









































: pees an ay — eat SR 
Description 1880, 1879. 1878. 1880. 1879. 1878. 
of Cotton. bales. bales, bales. bales. ales, bales. 
American......... 155,729 ... 153,984... 146117... 1,57... 1,160... 1,645 
Brazilian ......... 12,830 ... 8,387 ... 9,979 ... Bae ose Seah tein ee 
East Indian....., 15,841 ... 15,742 ... 10,504 .., aah on Ree 11 
Egyptian ......... os ne, el : ee 59 
Miscellaneous... 3,432 ... 2,980 ... 1,807 ... sae dee i un 
OO csecccess 204,340 ... 192,587... 180,279... 1,584... 1,237... 1,715 
E1egHt Montus ended August 31. 
7 Im ports. ——_,, 7 Exports. ———_-, 
Description 1880. 1879. 1878. 1880. 1879. 1878. 
of Cotton. bales. bales. bales. bales. bales. bales. 
American...,..... 1,724,101 ... 1,497,247 ... 1,666,048 ... 118,621 ... 86,755 ... 84,814 
Brazilian......... 94,402 ... 55,609... 94,779... 41240... 4147... 2481 
East Indian...... 452,360 ... 385,195 ... 266,718 ... 223,085 ... 195,029 ... 98,431 
Egyptian ......... 51,386 ... 97,244 ... 108,666... 5,704... 7,727... 13,468 
Miscellaneous... 53,315... 67,742 ... 40,517 .:. 13,290... 6116... 8,995 
ONE sccnecn's 2,473,564 ... 2,103,037 ... 2,176,728 ... 364,824 ... 299,774 ... 208,189 


Forwarded from 
Inland Towns to Ports. 


Forwarded from 
Ports to Inland Towns. 




















io o m co a Fn, 

Description 1880, 1879. 1878, 1880, 1879, 1878 

of Cotton. bales. bales. bales. bales. bales. bales. 
; American races 1,511,846 ... 1,395,703 ... 1,416,133... 6,621... 5,834... 7,756 
Brazilian ......... 87,445 ... 71,030 ... 88,481 ... aad a0 30... 98 
| East Indian...... 145,706 ... 118,784... 114,195... lisa tkee i: 164 
| Egyptian......... 151,365... 104922... 163219... 184... 189... 14 
Miscellaneous... 35,093... 22,514 ... Da ee al 394 ... 38 




















Total......... 1,931,455 baa 1,707,953 ... 1,801,567 ... 7,032... 6,490... 8,470 





MANCHESTER, Srepremser 9. 
CoMPARATIVE STATEMENT OF THE CoTToN TRADE. 




















Price, | Corresponding week in 
Raw Corron. | Sept. 9, | 
| 1880. "| 1879. 1878. | 1877.| 1876.) 1875. 
cheba eoeaupadatl kone 
s dis dis dis d/s dis a 
Upland, middling.......c.ccseeeeee. per lb} 0 74/068 .. [0623/0 630 7% 
ee Ea O 73/0 7% ... | 065) 0 630 73 
Re ene 0 7%)O673, .. [0630 5210 73 
MOOG, MOE GORE oi sivcccacniindcesceceaniososs | @ 72/078: ... |06% 0 670 8} 
No. 40 Mule-twist, fair, 2nd quality ...... 011} /0 9% 6 92) 0 103, 0 103,011 
No. 30 Water-twist, CU P. sederwer |; 0105} 0 9 O 93/010 | 010}, 011 
26-in, 66 reed, Printer, 29 yds,4Ibs2o0zs.., 4 6 (4 0 4 444 6)4 43:5 0 
27-in, 72 reed, ditto, 5lbs2ozs..| 5 6 46 4105 145 W6 8 
39-in, 60 reed, Gold End Shirtings, 37}! | | 
pena ST GG vs cvaacacetatsssinemtaces |; 8 0 |7 6 7 9/8 0} 7 10} 8 103 
40-in, 66 reed, ditto, ditto, 8 Ibs 12 ozs... 9 0 |8 6 8 91/9 0:;8 6/9 10} 
40-in, 72 reed, ditto, ditto, 9Ibs 50zs...110 0 |9 3 9 9/10 0:10 1410 9 
39-in, 44 reed, Red End Long Cloth, 36 | | 
DONE: BNE viccniscetsicnaschsncnintecinencaneant 66/16 1486 91:7 0:7 187 9 





The cloth market continues quiet, but owing to the possibility 
of a lock out among the weavers in North Lancashire, producers 
have not shown much inclination to enter into contracts of any 
magnitude. Home-trade houses have purchased more freely 
during the week; a moderate demand has also been experienced 
in the better classes of shirtings adapted for China: for other 
foreign markets the inquiry is comparatively limited. Export 
yarns have been in fair request, principally for the East, though 
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the efforts of spinners to obtain an advance on Friday's prices has 
had a tendency to restrict business. For the Continent sales have 
been few and unimportant. In yarns for home cqnsumption the 
larger cotton sales in Liverpool have had the effect of strengthening 
quotations ; this improvement, however, is only nominal, as in view 
of the impending strike manufacturers have no desire to increase 
their supplies of yarn. 








NEW ORLEANS. 
The annexed is from Messrs Neill Brothers and Co.’s Cotton 
Circular cabled September 9 :— 


Last Week. This Week. 1878-9, 1877-8. 

bales. bales. bales. bales. 

Recerpts, 7 days—At Gulf ports 15,500 .. 21400 .. 15,800 ... 16,400 
Atlantic ports.........-.0..ecccee 26,500... 38,600 ... 12,800 ... 29,000 
Rs abit i ctecienaial . 40,000 ... 60,000 ... 26,600 ... 45,400 
Total since Sept. 1—Gulf ports aha uae 24,900 ... 38,000 ... 34,000 
Atlantic POrts........0..0..0.c0000 - “ 46,100... 16,000 ... 40,000 

BEE BORED csv ccesercecccseccoucseees ot J 71,00 ... 54,000 ... 64,000 
Received subsequently at ports... i eee 4,912,000... 4,389,000 
Whole week following............... c, 69,000 ... 66,000 
Boba GP ® cccccnccccsecsese a -_ one das eee = e+ 5,073,000 











Exports, 7 days—To G. Britain.. 7,000 ... 35,000 ... 6,000 ... 6,000 








Continent. .....22.2.0..eces Pdeaksiaaiaine ond 1,000 .. 
Tet essere cuiestieaboae’ ealiieens . 17,000 ... 36,000 ... 6,000 ... 6,000 } 
Total since Sept. 1......... bat ee —- £5,000 19,000 ... 12,000 


Forurs Deviverr aT New YorE—MIDDLING. ; 
Sept. Oct. Nov. Dec. Jan. Feb. Mar. April. May. 








c c c c ec c c c e 
DORA vic cacicnccrionins 10°25... 10°81... 10°66... 10°69... 10°79... 10°93... TL nse cee cee nee 
Last week ........0++- 1115... 10°64... 10°51... 10°52... 10°62... 10°75... 10°88... ... ... + ° 
Last year .......... we 12} ... 103... 10§ ... 10%... 105 ... 10§ ... 10$ ... 10} «.. .. ‘ 
PRIcEsS—MIDDLING. oe 
To-day. Previous Week. 
‘ c c 
New Orleans ....ccccsseceeeceeseecseeesereneesensenenenenes © TD ceoeeeee - ig 
Cee ivcicre saccncntcreccnssecncesesccsescndquesecteecsaons a ee. lenaniesed 102 
DON ince nscsscncnctecnecsctnietioscossccumiactensvion oe » DB 
Charleston UL gs creceeses lds 
New York i | 11g 
Prices to Liverpool, per sailing vessel, cost, gs insurance, and six per cent. 
>revious 
r-—— _ To-day —_, Week. -—Freight.—, 
Low mid. : Mid. Mid. Sail, Steamer, 
d d a a d 
New Orleans............ Cie tne Cae ncesen . - -veeton i 
Galveston. ........cccses —— {ee GF tna BH wats wr 
Sayannah ....cccccssee o_o Gee kccane 63 oe ie 
Charlesten.............+. ee THe cesses 6 & Mie. lesoven 36 
New Yerk (steamer)... 6} ...... ee CS a - § 





THE WOOL TRADE. 


No improvement whatever can be reported in the English fleece 
trade. Prices, on the other hand, have rather given way. In skin 
wool a fair amount continues to be done at about late prices. 

The following figures respecting the third series of London 
colonial wool sales are supplied to us by the selling brokers. 
Foreign buyers are now operating with much more freedom, while 
the home trade, which tuok the bulk of the wool offering during 
the first week, are now indisposed to compete at the present 
hardening quotations. 








Sold to Seid Mainly on Total 
Date of Home Buyers. Fereign Account. Sold. 
Sale. Bales. Baleés. Bales. 
Aug.17 Ch. Balmeand Co. ............... BERD cvcceesss BIND © cdccssore 5,320 
» 18 Jacomb, Son, and Co. ............ oe 4,500 oo ..eene 9,400 
» 19 Edenborough and Co. ............ BIE cccccecce BODO nccnneese 4,330 
» 19 H.P. Hughes and Sons............ 1900 ......... 1050 ....... 2,95) 
» 20 H.Schwartze and Co. ............ 4800 ....q 4200 «0... 9,000 
» 21 Edenborough and Co. ............ 1480 ......... 2,100 ......... 3,530 
» 21 H.P. Hughes and Sons ......... 4,100 ......... 3,100 ......... 7,200 
» 23 Willans, Overbury, and Co....... 2,500 ......... 3,100 ies 5,600 
» 23s Thomas and Cook .................. ee ey Geatdint oa 
» 2h J.T. Simes and Co. ...........00< an a ens 400 
» 2 Ch. Balme and Co.......... Suacuaaed ee income 4,300, ... . 8,700 
» 26 Jacomb, Son, and Co. ............ 3,700 «00... 4,350 ......... 8,550 
» 22 Buxton, Davidson, and Lees ... a BIO ceeceeees “ 800 
» 27 Webster, Darvall, and Co. ...... Ra tanchiends 1,750 e000 2,550 
» 28 Willans, Overbury, and Co....... DO csscctiece SD octevcene 4,100 
Ge, ee IG asic cssccnsans RE ccc SR. waenerte 3,650 
» 30. H. P. Hughes and Sons ......... ee _ ae 3,840 
» 30 Edenborough and Co. ............ 1360  .......6 BAD x xcstocsio 3,460 
» 31 H.Schwartze and Co. ............ TRE idecniania 3,800 a 
Sept. 1 Edenborough and Co............. 2,650 ......... er 5,290 
» 1 H.P.Huaghesand Sons ......... 2,230 ......... 30900 ...... ..- 5,170 
ee SY eee SS inden 9,400 
» 3 dJacomb, Son, and Co. ............ 3,250... 5,950 eis 9,200 
» * Ronaldand Taylor ...... Seabee Bae “eceseuns a EE ode conus 2,660 
» & Ch. Balmeand Co................... ee 2,300 0-0... 4,000 
» 6 Willans, Overbury, and Co....... OS ee BF vaicimavwi 4,000 
| hf dS | 2,100 
» 7? Edenborough and Co. ............ Pa samccce $900 ......... 6200 
ee eer 4,000 ..... 20 SO eee 8,900 
» 9 Jacomb, Son, and Co.............-+ QOD S caintcie GPRD: Sica 9,300 
FO ccctasoce 88,950 . 164,290 


Messrs Jacomb, Son, and Co. state : “ The public sales of colonial 
wool progress with great spirit, at an enhanced currency for most 
descriptions. More than half the available quantity mae 
passed the hammer, of which only about 73 per cent. has _ 
bought in or withdrawn. Compared with the closing currency 0 
May-June auctions, prices now rule, for good combing so aa 
wools washed, greasy, and scoured, fully up to the — Soa 
occasional advance; fine Tasmanians free from = ST eta 
N.S.W., and Queensland grease, fit for French com a — 
and good greasy New Zealand, have sonsibly ee an d faulty 
since the opening week of this series. Thin ae i eee 
clothing fleeces (especially N.S.W. and Queenstane, 
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supply), and faulty mixed scoured, have hardly improved at all, 
and remain dull of sale at prices somewhat under the lowest of 
May. Lambs area little better than at the opening, but remain 
ratner uncertain of sale at reduced values. The last fortnight has 
brought a better demand for cross-bred descriptions, which nearly 
approach May-June quotations, but the coarser and more mixed 
parcels are less marketable at some 5 per cent. reductions. A 
large proportion of the Cape produce on the spot, having been 
bought in the colony at prices comparing favourably with London 
values, is reluctantly brougat to sale, and sold sparingly. The 
better snow whites and greasy Natals show a slight improvement 


on the opening rates ; other descriptions remain at about the same 
currency. The present wool sales will close about the 30th inst. ; 
the ensuing series not beginning till the 23rd of November.” 

From Liverpool we learn that the business done during the 
week has been smaller than usual, and some disappointment is 
being felt at the lack of animation; at the same time, in spite of 
buyers’ indifference, holders are very confident about prospects, in 
which they are encouraged by the good accounts of the colonial 
wool sales in London and other wool markets River Plate sheep- 
skins sales will be held there with about 300 bales on the 15th inst. 

At Bradford there is a comparative cheerfulness apparent in the 
wool trade, though it would be somewhat difficult to state a reason 
for it. Business does not increase, and the tone of the market is, 
it is believed, maintained more by hope in the future than by what 
is doing at present. One or two fair sales in both lustre and demi 
wools are reported. Holders continue firm, as the difficulties of 
replacing are not in the least abated. In short wools the demand 
is of a consumptive description, and prices remain without varia- 
tion. Mohair and alpaca are quoted firm. There is a want of 
spirit in yarns, and the reports from abroad are not encouraging ; 
| yet merchants are eagerly testing quotations for most of the prin- 
cipal sorts of yarn. ‘The business done in twofolds remains slug- 
gish, and spinners find new orders difficult to secure. The chief 
demand is for demi yarns on the tube,and buyers are not unwilling 
to purchase at a little under current quotations, but spinners de- 
cline to give way, and few contracts are placed. The home busi- 
ness is rather quieter. Flatness prevails throughout the piece 
branch, and there is an extreme scarcity of new business. For 
spring, buyers, though looking round, have as yet, with few excep- 
tions, placed no contracts. In the home and foreign trades there is 
an evident holding aloof from operations. Meanwhile some manu- 
facturers are hopeful that ere long a turn for the better will begin, 
and keep their prices fairly steady. 











IRON AND COAL TRADES. 


4 
unit deuneum wisn a ee 
ee ee ad oad ec iemasiondecneaan 





The price of Scotch pig iron is apparently unaffected by the 
| virtual termination of the miners’ strike. At 53s per ton, practi- 
| cally no recovery is observable. 
Cleveland pig iron is dull on the week, at 41s 9d to 42s per ton 
| for No. 3, and 40s 9d to 41s for No. 4 forge. The shipments of 
| iron have been large since the month of September commenced. 
| Deliveries last week of pig iron from the Tees amounted to 19,000 
|tons. There are, it is expected, large deliveries both of pig and 
{manufactured iron to be made. The steel trade remains brisk, 
}and both at Eston and Darlington steel rails are being rapidly 
| produced. The foundries have in some cases been working less 
| time, and the demand is slack, although the inquiries prevalent 
_will, it is hoped, lead ere long to fresh orders being placed. The 
_ finished iron branches show little change. With few exceptions 
the works are kept steadily going, and there is not much giving 
| Way in prices, althoygh certain firms have in isolated cases been 
The general figure for bars and 


‘ready to accept rather less. 
jangles is about 5! 15s; ship plates, 61 12s 6d to 61 15s; sheet, 
ii 15s, less commission. The coke trade is rather better, but 
ordinary coals are slack in demand. 
Messrs William Fallows and Co.’s Circular reports that the iron 
trade was less active during August than in the two months pre- 
ceding. The advanced prices were fairly well sustained, although 
_in some cases buyers hada slight advantage. Notwithstanding 
the quieter feeling, there is a healthy tone about the trade, conse- 
| quent on the moderate prices now ruling and the satisfactory har- 
| vest prospects both at home and abroad, which, it is anticipated, 
| must lead toa more active trade and general prosperity. The 
| production of pig iron in Scotland was considerably interrupted 
| during the month by a strike among the miners, who demanded 1s 
| per day advance of wages. Owing to the scarcity of coal, a large 
_ proportion of the furnaces were compelled to be damped down, and 
the number in blast was reduced from 117 to 32. Although only 
a small proportion of the miners have returned to work, the strike 


} 
} 
' 
j 
j 
bs | appears to have broken down, and it only now remains to be seen 
|| It must be some time before the furnaces are in tho 


ay 


how long it will be before the furnaces are put iuto blast again. 
rough working 
| order, and it is not unlikely that u number may be put = ot ble 
altogether. The price of Warrants was but little affected by the 
| Strike, and ranged between 52s 5d and 56s 1d, closing the month 
at 53s 9d. . re 
MIDDLESBOROUGH CHAMBER OF ComMERCE—TRADE REPORT FOR 
_Aveust.—Pig Iron—Business has been quiet throughout the 
| month, though better at the beginning than at the close and 
| prices have been weak. During the month three furnaces have 
been blown in, viz., one at Messrs Downey and Co,’s Lackenby 
lronworks, one at Mr Edward Williams's Linthorpe Ironworks 
and a new one at Messrs Samuelson and Co.’s Newport Ironworks. 
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| There were thus at 31st August 92 furnaces erected, of which 84 
| were at work, and only four firms had furnaces idle. The output 
| of Cleveland iron for the month was 135,418 tons, or 3,594 tons 
| more than in July of this year, and 28,299 tons more than 
in August, 1879. The output of hematite and spiegel was 
about 20,000 tons, so that the total production of pig iron of 
the 84 furnaces working in the district was nearly 155,418 tons. 
Stocks have increased very materially. The total quantity stored 
in the district was thus 244,360 tons, and the net increase was 
10,027 tons. Manufactured iron and steel.—The improvement in 
the demand for finished iron, which was noticeable in July, gave 
place in August to considerable quietness, but this had not much 
influence on prices, for manufacturers had got their order books 
well supplied with contracts. Prices have been lower, bars being 
down 5s per ton, angles 7s 6d, sheets 5s, ship plates 2s 6d to 
5s, and iron rails 10s per ton. The steel works have been kept in 
full operation, and orders for all kinds of steel have been numer- 
ous, but low prices have prevailed. For Sieriens steel the demand 
has been active. At Eston, Messrs Bolckow, Vaughan, and Co. 
have blown in their new 15-ton converters, specially designed for 
the manufacture of steel from Cleveland ores by the new process. 
They are progressing well with laying down the additional rolling 
mill plant which will be required. The Erimus Works are being 
rapidly transformed from iron into steel works, but it will be some 
time before they are ready for practical operation. The exports of 
manufactured and cast iron and steel during the month have 
amounted to 14,740 tons, or less than in any month this year 
except February. 

New Yorks, August 27. 


American pig iron remains without material change in any re- 
spect. Inquiries are not so numerous as sellers have reckoned 
upon, though very fair, while apparent scarcity of prime grades 
does not retain the importance it had some time ago as a means of 
imparting strength to values. Consumers are able to satisfy cur- 
rent wants without the least difficulty, and that, too, at something 
less than extreme high prices lately insisted upon, except in cases 
where some certain brand must be had. There are good brands of 
No. 1 X foundry to be had at $25 to $26 at furnace, or $27 here. As 
a rule, about $24 is asked for No. 2 X foundry, but large orders can 
be filled at $23. Scotch pig has ruled very similar in all respects 
tothe market for American product. Slight advantages seem not 
out of question to buyers who might take large lots. $24 for Glen- 
garnock, $25 for Coltness, $23 for Eglinton, $24 for Gartsherrie, and 
$24 for Summerlee, are fair quotations. English pig is reported 
dull again, the recent purchases for Canadian account having 
apparently filled all outlet for round lots. Holders are naming 
about $23 for No. 3 Middlesboro’. Scrap iron shows no change. 
For No. 1 wrought we fail to learn of over $25 actually paid. De- 
mand for steel rails is yet reported fairly active, and fair amounts 
seem to be taken from week to week at prices within the range of 
$57 50c to $62 50c,as to delivery. Iron rails also have good demand, 
but values are not marked by strength, $45 to $47 seeming the best 
prices available for heavy section. Old rails do not find extensive 
sale. About $27 for tees and $28 for double heads are fair quota- 
tions. The range of prices quoted for some time past is well sus- 
tained on all descriptions of finished iron, and dealers generally 
reported business very fair, though not particularly brisk. On tin 
plates there is nothing particularly new to report. Jobbing pur- 
chases comprise the bulk of business. 





THE CORN TRADE, 


Mark Lang, Fripay Evenina. 


The weather has not been quite so settled this week, some rain 
having fallen, not, however, to impede the progress of harvest 
work, which is now drawing rapidly towards completion. Some 
complaints of disappointment continue to follow the results of the 
reaping, and opinion as to the ultimate yield inclines rather to 
lessen than to increase the estimates» The trade has, however, 
been mainly for the moment influenced by the heavy arrivals from 
abroad. The official returns for last week give 541,300 quarters. 
The home supplies were only 66,540, but after deducting 7,000 
quarters exported, there remained an aggregate supply of 600,800 
quarters. In dealing with these supplies prices have further de- 
clined 1s to 2s on the week, the fall occurring mainly on 
the new wheats. Towards the close, however, the tone became a 
little steadier. These large supplies, together with those that 
have since come in, have consisted of a large number of cargoes 
tiat had been kept out by contrary winds. Their arrival has, 
therefore, deducted largely from the quantity on the way, and 
especially the portion that was nearest to hand. The floating cargo 
trade has apparently been most assisted, not so much, however, 11 
arrived parcels as those to arrive. Coast cargoes of American red 
winter have at times met continental buyers at 41s 6d to 41s 9d, 
supporting the improvement noticed at the close of last week, but 
that price was not obtainable to-day. English wheats are now 
offering rather largely f.o.b. at coast ports, at prices that compete 
with the foreign cargoes; and hence on the general business during 
the week rates in several instances have shown a fall of 1s per quar- 
ter. American red winter has sold at 41s 3d to 41s for United 
Kingdom ; Australian at 45s to 43s 6d for United Kingdom, all 
per 480 lbs. Forward cargoes, whilst lower on the week, finish 
rather above the lowest point. American red winters have sold at 
40s 73d to 40s per 480 Ibs, and Calcutta 39s 3d to 37s 6d per 492 lbs 
for the United Kingdom. ‘The market in this position has | 
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been helped a little by former quotations from New York, 
and by the fact that shipments to this country have rather 
diminished, whilst the visible supply has not appreciably increased. 


— 








| The flour trade has been dull, and the principal business at rates 
Imports of maize have been very 


about 1s per sack lower. 
‘ t 

|heavy, and the spot 
ward positions have 


have also favoured buyers. 


| tendency in value. 


buyers. 





| since the Ist S 


Imports. 
Wheat (week to Sept. 4) 
Flour ‘ ‘ 


Total imports, 1 week 


markets 
been 
versely influenced by the large increase of 2,400,000 bushels 
in the visible supply in Ameriea. 
maize at Mark lane offers at 23s 3d; off coast the week’s sales 
have been at 24s 43d to 23s 9d; on passage and for shipment, at 
23s 10}d to 23s 6d for the United Kingdom. Oats on good supplies 


at 


weak 


in consequence. 
the 


same time rather ad- 


On the spot American mixed 


Egyptian beans have a hardening 


Less exports—Wheat.................. 


Net imports ..... 


Add to this the estimated sales of 
home-grown wheat ............... 


One week’s home consumption 


Average price of English wheat, 


per quarter 


if 


= per <abbr hinksan 


Visible supply” in U. S. centres.. 


Other descriptions are quiet and unchanged. 
Peas sell slowly at late value. 


Barley has rather favoured 


The following table estimates the home consumption of wheat 
eptember, contrasted with 1879-80 and 1878-9 :— 











1878-9, 1879-80, 1889-1. 
ewts. ewts. ewts. 
1,006,086 ... 1,761,415 ... 2,105,627 

95,032 ... 216,157 239,738 
1,101,118 ... 1,977,572 ... 2,345,365 
463,323 ... 12,670 ... 26,109 
1,256 ... 4,976 ... 4,050 
1,053,539 ... 1,959,926 .... 2,315,215 
1,000,000 ... 390,009 .., 300,000 
2,050,000 ... 2,260,000 ... 2,610,000 
s <€ s a s d 
45 4 48 2 43 3 
19 5 x Ut 10 0 
bushels. bushels. bushels. 


2,304,000 ... 17,046,000 ... 14,400,000 


SuH1p ARRIVALS THIS WEEK. 


Wheat. 
qre. 


520 170 


69,020... 14,169 


Barley. 


qrs. 


PRICES CURRENT OF CORN, Ke. 


— 33 
St 
3k 


red, new ...... 
white, old ... 
FOU, OME s.<.0: 
Koenigsberg and Dantzig fine 





41 
46 
tt 


8 8 
WHEAT—English, white, new... 40 @ 44 


Malt. Oats. Maize. Flour. 
ars. qrs. qrs, sacks 
2,070 ... 390 act. um ees 
+ soe C7870 one 40,780... { MED 
Oats (continued)— - s 
English, white and black...... ... @. 


Scotch, Hopetown & potato ... 
Angus and Sandy 
common 
Irish, potato 


white, feed...per 304 Ib ... 


. 2 aes eee 8 ha 8 SS 


45 48 cow TRUE .. cvcevaccseces candeea'> tae 

15 47 Danish, kiln dried...per3201b ... 
Stettin and Hamburg vilbeiecsts hed wad RII sia dacctiadivapnsuncadnacvetal ots 
Dauish and Holstein, new ...... ... a II Sc caecteh cance ns tice Cait wane : 
St Petrsbrg., Sxonska..pr.496lb 40 42 Archangel, St Petersburg ... 17 1 

Pt COMNMAOT GIBOO.« iacisecscccccicesceces ‘ i NPNOIN avin Vda utkasencncidacacvecededs 16/6 
II ici oscksck days wihbnnankese) ae : Dutch and Hanoverian, &c... ... 
Marianopoli and Berdianski ... ... . | TARES— 
INUIN dit ddaciisanis sheet clataantil 40 English, winter, new...per qr ... 
Taganrog ......... ar air ak te Scotch, large ......... per bush ... a 
San Francisco, Chilian, new ... ... ~ I eet czmddatedc per qr 35 43 
New Zealand and Australian... 38 45 | LINSEED CAKES— 
American, winter, new ......... 41 41/6 | English ............ per ton £1015/11110/ 
~- STINE. GUE viicseiccece can cite)’ PUM Cade senecucxeshddsiaeds £3 10/ 91 10/ 


BarLtEyY—English, maltng.,new ... 

Scotch, malting ..........ccccccce ose 
MEMO ch caicesnadetine, <a 
Danish, malting 
French, 
Foreign, distillin 
stont grinding 





Danube and Odessa, &. per 
400 lb... Pm 
Egyptian, &e 
Breans—English... 
Dutch, Hanover, and 


aos 
teeecetscecsscce amt , 


French ......- per 480 Ib 
Barbary and Egyptian......... 32 
Pras—English, white boilers, 
new...... 


English, grey, dun, and 

maple, new Sedat 
English, blue, new ............... .: 
Foreign, white boilers, new... 36 
feeding, old............ ‘ 
RrE—English ............... per qr ... 
Foreign. new.........per 480 lb .., 

Oats—English, Poland and 
potato 


BLACK SEA, MEDITERRANEAN, 


| InpIAN Corn— 

American, white...per 480 Ib ... 
yellow and mixed 23/3 
Galatz, Odessa, and Ibraila, 


asl MRI chen pee 25/6 
. | _ Trieste, Ancona, &€. ..........2. . 
FLrour— 
Nominal top price, town- 
23/5 made, delivered to the 
WNNOIINE sscceuccacds .-per 280 lb 43 ees 


| Town-made, households and 


. | OATMEAL— 


COST, FREIGHT, 


WHEAT— 8 
Sea of Azoff, Berdianski, 
Marianopoli ......per 492 lb ... 
Sea of Azoff, hard ............... 0. 


Taganrog, soft.. ... 


Odessa and Nicolaietf Ghirka ... 


ee a as acre ay eau, tidy 
{| -— Polish .........per490 Ib ... 
Danube, soft ..........0:. Natsntaa’ tad 
| Nicolaieff Ghirka ...........0.06 se 
RMI 5, cecucecunanencenshcaekeiex oat 
PIR, ies itiboverientccicds. Oe 
American red wintr...pr480lb 40) 
_— spring — 41 
TUR oi ficinn cg: 4ntecicdvideonsne ses 

; BaRLEY— 
Danish, kiln dried...per 424 1b ... 
te», - GRTIRIOEN cccntnckapievaieks ons 





seconds, delivered to the 


a scsak nies ctcedentabcaiaubes’ 3t 36 
Country marks : 31 
MEINE | ie tasesisncdcecedoncs 483 
French 





| American and Canadian, 

fancy brand per 196 Ib ... oes 
Do, superfine to extra super- 

BO sctadisihasnescpvinmidiastebuniet: sen 
Do, common to fine 
Do, heated and sour 


| Scotch, fine Di i 
j round i aa ous 
AND OTHER ARRIVED CARGOES, 

AND INSURANCE, 


| ee BRATS cccccccccscccccses 


s | BARLEY (continued)— 8 
American. ..........:. per 480 1b ... @ 
IIE ics 6cces sire cucninberhisiears wd 
RI idee cimstecousaclitcacshe "acd 

... | BEANS— 

a Egyptn., Sicilian, &c. pr4801b ... 

... | LENTILS— 

en Egyptian, and Sicilian ......... ... 

.. | [yp1an Cornn—Per 480 & 492 Ib 

oi Galatz, Odessa, and Ibraila... ... eos 

ods American, yellow and white 23/6 24 

45 Salonica and Enos............... .. ‘ee 

41/6 | Rys— 
.. | Black Sea, &c. ...... per 480 lb ... me 

. | Oats— 
t RR uttered per 336 lb ... ee 
Bc INN a Fig ie ‘ 
Archangel & Petrsbrg...p.304Ib ... ee 


New Yorx, August 27. 


There have been no important changes of prices of flour in the 


past week. Trade has been but moderate, and receivers have with | to 98s; bold, 993 to 106s. 
difficulty kept the wharves clear of current receipcs. It has been | taken in. 








: 


Cre ee aa ENENEnreneenseeene SS 
a eS Se enanisrssisssssnassssslteistasssanessstsnssssensseisionssimnsinaeesaneceemmensenee ee nee nen 


THE ECONOMIST. 


For- 














| 








scents ieee ta teh int i ia A a a 


, 








1067 


necessary at times to make concessions for special lots, but the | 
general range has been maintained. Production, however, has | 
continued large. The wheat market has been only moderately 
active, and a buoyant opening for the week has been followed by 
some depression, especially in the early futures. Evidence accu- 
mulates that, at present prices, the farmers will not market their 
wheat crops freely. It wiilbe observed that the receipts at the 
western markets for last week were much smaller than for the cor- 
responding week last year. Indian corn has not changed much 
from day to day. The chief fluctuations have been in October 
contracts. White and yellow grades have brougnt extreme prices, 
the latter being very scarce. Supplies of No. 2 mixed have con- 
tinued large. Rye sold early in the week at S9c to 90c for No. | 
2 Western for August and 87e for October, but is since weaker. 
Oats were quite buoyant early in the week ; but recently decline has | 
been rapid. The fluctuations are largely the results of speculative | 
manipulation. 
The following are closing quotations :—Flour: No. 2, $2.40 to} 
$3.10; winter superfine, $3.85 to $4.10; spring superfine, $3.40 to/ 
$3.80; spring wheat extras, $4.00 to $4.35; ditto XX. and XXX.,/ 
$4.50 to $6.25; winter shipping extras, $4.30 to $4.60; ditto XX. | 
and XXX., $4.75 to $6.25; patents, $6.00 to 8.25; western “rye | 
mix,” $4.60 to $5.00; city shipping extras, $4.25 to $5.65; Southern | 
bakers’ and family brands, $5.50 to $6.50; Southern shipping 
extras, $4.75 to $5.25 ; rye flour, superfine, $4.70 to $5.05 ; corn meal, 
Western, &c., $2.65 to $3.05 ; Brandywine, &c., $3.20 to $3.25 per | 
barrel. Grain: Wheat, No. 3 spring, $0.96 to $0.98 ; No. 2 spring, | 
$1.033 to $1.05; Red winter, 94c to $1.10; Red winter, No. 2, $1.03} | 









4 


to $1.084; white, $1.02 to $1.09. Corn: Western mixed, 50c¢ to 
52c; Western No. 2, 51}c to 5l}c; Western yellow, — to — ;! 
Western white, 53c to 56c. Rye, 87¢c to 8Se. Oats, mixed, 33¢ to) 
38c.; white, 35c to 41c. Barley, Canada Western, — to —: State, | 
4-rowed, — to —; State, 2-rewed,—to—. Peas, Canada, bond | 
and free, 8ie to 95c per bushel. 





COLONIAL AND FOREIGN PRODUCE MARKETS. 


For Report or Tu1s Day’s MARKET SEE “ PosTscRIPtT.” 
Mincine Lanse, Fripay. 


Suaar.—Some parcels of low brown sugar have been realised at 
3d to 6d per ewt decline, but the limited quantity of West India 
sold brought previous quotations. The market is inactive. 
Yesterday some of the latter was said to be in course of ship- 
ment to America. French refined sugar has advanced, perhaps 
owing to the new French duties soon coming into ope- 
ration, and dry goods here have risen in proportion. Sales in 
West Indian on the spot to yesterday 967 casks 1,592 bags. 
Crystalised Demerara, 27s 6d to 28s; good grocery Barbadoes 248 
per ewt. A few floating cargoes have sold during the week at fair 


prices. Statistics of suyar do not present any new features. The 
decrease in stock compared with 1879 is about 23 per cent. Total 


shipments from the Mauritius for the year ending 3lst August 
were only 87,356 tons. Of this quantity 5,280 tons for the United 
Kingdom, against 24,740 tons last and 43,200 tons in the two 
previous years to same date. 

Imports and DEe.Liveries of Sugar to Sept. 4, with Stoczs on hand. 


1879. 1878. 1877. 
Imported ............ tons 219,100 247,300 190,700 220,350 
OUD bacra oicchasiaace 264,750 204,000 211,400 180,400 
es cihshacicitha.‘srcibicsnecicn 89,700 88,300 74,900 91,890 
BRU ERC e:  deseracinis 182,600 ... 225,400 178,500 ... 178,100 
Prices Madras Jaggery..p.cwt 136140... 140146... 14 15/0 ... 17/0 17/6 


Penang.—400 tons brown native sold privately at 14s. 

Jaggery.—Some business reported in Palmyra at 13s 6d. 
China.—500 tons Formosa sold at 15s 9d. f 
Manila.—100 tons Taal at 13s 9d, 300 tons “ superior” at 17s,.and | 
500 tons Taal to arrive, September to November shipment, at 
14s 9d. | 

Other Foreign.—Some business has been done in Porto Rico at 
22s 6dto24s. 565 casks 230 barrels Honduras concrete by auction 
withdrawn. 

Floating Cargoes.—One of 900 tons brown China Swatow at 15s | 
for the Clyde; one cargo of Porto Rico at 228 9d; one of 250 toms | 
Tobago at 20s 3d for the United Kingdom. 

Refined.—The feature this week has been the advance upon 


French loaves of 1s to 1s 6d. Say’s, 30s 6d f.o.b, Here Titler’s 
sell up to-32s 6d; cubes, 34s per cwt, being higher. During 


the last two days pieces and crystals have met an active demand, 
and the Clyde market is better. 

Beet Sugar.—Austrian 88 of the new crop 19s 6d to 20s per cwt, | 
according to time of delivery. 

Rum.—About 350 puncheons West India have sold at last) 
week's prices, including Demerara and leewards at 1s 3d to 1s 4d 
per proof gallon. . 

Cocoa.—At Tuesday's public sales the limited supply went at 
full rates, viz., 132 bags Grenada at 6Us to 7Us. 204 bags | 
Trinidad part sold at 63s for grey; 68s to 74s 6d for other | 
qualities, and 83s to 88s for good. 491 bags Guayaquil realised | 
6Us to 66s. 182 bags Surinam part sold at us to 6Us, and part * 
140 bags African at 58s per cwt. 

Correz.—The Dutch sale on Wednesday passed off at rather 
lower rates. Good ordinary Java 39} to394 cents. This result aa 
further unsettled the market here, and prices have given woe Ae | 
to 1s per ewt in some cases. There has been a small is Aen 
plantation Ceylon, viz., 173 casks 45 barrels 70 bags P seadlimer | 
Ceylon, which partly sold: grey, 863 to 89s; coloury, mine | 





dull to bright, 903 to 93s; good middling to fine, 938. Ga | 
480 bags native were chiefly | 
2 cases 


A few lots sold realised 66s to 66s Gal. | 

























































875 bags East India consisted-chiefly of small lots. Low middling 
to middling sold at 82s to 88s. 2,209 bags foreign included some 
| parcels Guatimala at 62s to 67s for ordinary to fine ordinary. A few 
| middling greyish Honduras at 81s to 82s. Washed Rio at 74s to 
|83s 6d. 124 bags African part sold at 57s. 13 casks 408 barrels 
|59 bags Jamaica only part sold: fine ordinary, 70s 6d: middling, 
'80s; good, 96s; one lot fine 113s. Rio coffee steady. The tele- 
' ram from Rio Janeiro shows further large sales and shipments for 
| America. 
Imports and DeiveniEs of CorreE to Sept. 4, with Stocks on hand, 


1880. 1879. 1878. 1877. 

Og ee tons 52,520 59,240 44,090 54,250 
Deliveries 43,680 48.200 39,800 41.630 
Stock 20,810 20.210 18,180 ... 17,970 
| Mid. Plantation Ceylon.. per ewt 88/ 92/ ... 870 92.0... 105/ 103/ ... 105/ 110/ 


i There being some discrepancy in the clearances for home consumption from cer- 
| tain warehonses, the total delivery only is given above. 

| Tra.—Four more steamers have arrived from China. The 
' market is firm, and the deliveries progress satisfactorily. A good 
| business has been done partly for exportation in good to fine new 
season’s Congou. Prices generally are unchanged; common to 
| good common, 83d to 8$d; fair, 9d to 1s 1d; medium to good, 
Is 2d to 1s 6d; fine, 1s 7d to 1s 10d, both black and red leaf. 
‘Common scented teas keep low. New Ping Suey green irre- 
| gular, and occasionally cheaper. The public sales have comprised 
only $8,272 packages China. There has been a full supply of 
| Indian by auction, viz., 11,000 packages. Fine and finest teas are 
|taken steadily, up to 2s 10d per lb being paid for broken Pekoe 


jand 2s 6}d for fine Pekoe. 


Imports and Detivertes of Trea in London from January 1 to August 3], 
with Srockxs on hand at that date. 
1879. 1878. 
wee Lbs 117,433,000 95,648,000 

Delivery ..... . 131,129,000 134,977,000 

Stock 89,221,000 70,367,000 
Stock in the United Kingdom at above date estimated 
| against 77,250,000 last year, and 96,000,000 in 1878. 
Rice.—Floating cargoes sold at easier rates. Business reported 
|in Ballam to arrive: 700 tons at 8s 6d, ex quay. 500 tons Necrancie 
| Arracan sold on the spot at 8s 8d, ex quay, and 1,100 bags white 

Bengal at lls 6d. A cargo of 1,800 tons Bassein, September, at 
| 9s 6d open charter. One of 1,100 tons Necrancie Arracan off the 
|coast at 9s 3d, Liverpool quay terms; one of about 1,220 tons at 
| 8s 63d per ewt, open charter. The Burmah shipments to Europe 
reach 605,800 tons, against 562,300 tons last year, and 517,800 tons 
(in 1879. 

i S§aco.—203 bags found buyers, including medium, at 16s 3d 
per cwt. 

| Taproca.—1,981 bags sold steadily, the chief part Penang, at 
| 2d to 23d; fine bold white, 22d to 3d; a few fine Singapore at 23d 
| per Ib. 

Peart Taproca.—s896 bags part sold: bullets, 20s Gd; fair 
| medium, 18s 6d per ewt. 
| Buack Pepper is firm, and by private contract late advanced 

rates paid: Singapore, 424; to arrive a shade more paid. Penang 
'on the spot at 44d to4}d. At the weckly sales 845 bags Singapore 
| were hought in, as lower rates were offered. Of 1,992 bags Penang 
j about 500 bags found buyers ; common dusty at 44d per lb. 
Wuirte Peprer.—The market has advanced {d, and is tending 
| upwards. Singapore on the spot 6%d to 63d; to arrive, the same. 
| Penang on the spot, 58d to 5jd. By auction 230 bags of the 
| latter realised 52d, a few lots 53d per lb. 430 bags Singapore 
|; were bought in at above late prices. 

OTHER Spicres.—S82 cases Penang Nutmegs partly sold at steady 
rates : 114°s to 106’s, 2s 7d to 2s 9d; 89’s,3s 1d; 86’s to 84’s, 3s 3d; 
80's, 3s 4d; 65's, 4s 3d. 33 packages Singapore, 70's, 3s 11d; 80's 
jand 76's, 8s 3d per lb. 26 cases Penang Mace were chiefly with- 
jdrawn. A few sold at 1s 4d to 1s 6d for common. 16 cases Java 
| brought Ils 5d per lb. 254 bales Zanzibar Cloves about half sold at 
| 3d to $d above last week’s quotations ; fair, 1s 23d to ls24d. 14 cases 
| fine Penang realised 2s 3}d. 308 bales Zanzibar clove stems part 
sold at 43d per lb. Cassia Lignea has sold by private contract at 
| 36s 6d to 37s 6d. 300 boxes broken by auction nartly realised 32s per 
ewt. 375 cases 724 bags Cochin Ginger chiefly met with buyers: 
| washed, good, 33s to 36s 6d; medium, 3ls 6d to 32s Gd ; rather 
'small, 28s 6d to 29s; ends, 24s 6d to 27s; ordinary rough, 24s 6d 
, to 25s; fair, 27s to 27s 6d. 347 barrels Jamaica went at easier 
| rates : low, 55s to GOs ; ordinary to good, 63s to 96s; fine, 71 15s 
}and Sl per ewt. 1,170 bags by auction yesterday were withdrawn. 
Privately a few sales at 5d to 53a per lb. 
| Savrrerre.—During this week about 200 tons Bengal sold to 
| arrive at 21s to 21s 3d. About 150 tons on the spot, 21s 9d cash to 
| 22s per ewt f.o.b. prompt. 
| Inpico.—The next quarterly series of public sales will begin 
jon the 11th proximo. Declarations this morning were 5,560 
| chests. : 

| COCHINEAL.—Present low quotations do not stimulate the 
|!demand. On Wednesday 941 bags Teneriffe by auction, less than 
| one fourth part sold. Silvers at 2s 1d to 2 4d, went 1d lower ; rosy 
blacks at Is 11d to 2s 6d,at 4d to 1d decline, and grey blacks 
jat 2s ld to 2s 2d per lb, at 1d to 2d per lb under previous sale 
| prices. 
| Instrorts and Deiiverres of Cocntxea to Sept. 4, with Stocks on hand. 
1880, 1879, 1878. 1877. 

9,990 11,040 11,090 11,510 

Delivered 9,960 ... 11440 ... 12280 [1 10810 

Stoek hein 4,929 4,860 5,860 6,370 
OrHER Drysattery Goops.—A few gales are reported in 
gambier at 19s to 19s 3d on the spot, and 17s 9d to 17s 103d dis- 
tant shipment. China galls have sold at 65s. 609 bags Bengal 
‘vi oe a rand =” 138 per owt. 396 boxes cutch withdrawn. 
as sold ; s per cwt. 2,850 bags myrabolanes withdrawn. 
| Devas.—Aloes steady. Balsam peru cheaper. Balsam tolu 


1889, 
104,438,000 
129,593,000 
70,367,000 

75,000,009 Ibs, 
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more doing at 2s 6d to 2s 7d. Camphor very firmly held. Cand 





moms, Aleppy new crop coming in. Opium rather dearer. Musk 
and rhubarb steady. Wax, Japan dearer, 60s paid. 

Suetiac.—A few sales have been made in the better qualities 
including fine orange at 8! 2s 6d. A C Garnet, 615s per ewt, but 
the market is inactive. 

Metats.—Prices continue irregular, and yesterday the tone of 
the market was quiet. ‘Tin has fallen fully 3l,a good deal being 
sold between 801 10s and 811 10s eash, closing at the latter. 
English dull. Some of the sales made in lead have been at easier 
rates. Spelter is slow at the quotations. There has been a 
steady feeling in the finished iron markets. Scotch pig keeps 
without improvement. During the week 53s 5d to 52s 74d has 
been the range of prices for cash. Shipments to date nearly 
155,000 tons more than in 1879, including 15,522 tons last week. 
Imported copper quiet, including Chili, at 601 5s to 601 10s per 
ton for g. o. b. For other kinds quotations are in some cases 
nominal. Quicksilver has met with a fair demand at 71 per bottle. 

Manita Hemp.—The market is steady, and does not present any 
new feature of interest this week. A few sales reported, including 
fair to good fair, at 301 to 301 10s per ton. 
delivery or arrival. 

Jure.—Importers accepting easier rates for some of the new 
crop to arrive, a moderate amount of business has been done in 
various marks up to 171 5s, and 161 5s for RB 1 to 3: Daisee, 
131 7s Gd to 141 15s, according to dates of shipment. Trade in 
Dundee generally quict. 4,618 bales jute were offered by auc- 
tion here this week, but, as usual, chiefly withdrawn. 

Hipes.—At the smal! public sales East India sold at about pre- 
vious rates. Cape, §d to 4d per lb dearer, and Buffato sold at full 
prices to a slight advance on the better qualities. 

O1ts.—No change reported in olive, and the market is steady. 
Fish oils quidt, with limited sales at the quotations. Sperm held 
for some advance. Seed oils firmer, and English brown rape has 
advanced. On the spot, 291 10s to 301; last four months, 291 5s; 
first four, 291. Linseed steady. On the spot, 271 5s to 271 10s ac- 
cording to package; last four months’ delivery, 261 10s; first four, 
261 5s per ton. ‘There is not any alteration in palm or cocoa-nut. 
Both have been quiet. The stock of the latter continues large, 
viz., 4,400 tons, and the market is dull. 

Linseep.—For Calcutta on the spot better prices paid. This 
morning it was worth 51s 8d to 51s 6d ex ship. To arrive vid 
Cape a fair business at 51s 3d to 51s 9d. A whole cargo at 52s; 
September-October at 52s for the U.K. 15. per cent., 49s 3d to 
49s 6d, and more mixed in proportion. Steamer cargoes Azov 
quoted 51s 9d to 52s per quarter. 

Prerro.eum Oin.—The decrease in the supply afloat and loading, 
perhaps, have some effect on this market, which is firmer. On the 
spot, 8$d to 83d: last three months, 88d to 8d per gallon. Stock 
here 122,400 barrels, against 44,709 barrels in 1879. 

Sprrits TuRPENTINE.—A quiet market, and last week’s advance 
not supported. Further arrivals of some extent expected. 

TaLLow.—Supplies of Australian are smaller than during the 
two previous weeks, but the imports have been rather heavy. 
Shipments during August were advised by telegram as 7,200 casks. 
The market has been inactive. Petersburg lower, viz., 37s to 
37s 3d per cwt. 

Topacco.—There has been very little inquiry for any descrip- 
tion of American tobacco. The sales have been extremely small, 
both for home trade and exportation. In other growths termed 
substitutes, the transactions have only been upon a moderate 
scale. 


No reported sales for 





POSTSCRIPT. Fripay EvENInG. 
SuGar.—The public sales included several parcels of West 
India. Barbadoes chiefly sold at 20s 6d to 23s; crystalised Deme- 
rara, 27s 6d to 288s 6d. Crystalised Trinidad, 26s 6d. Of 2,618 
bags Egyptian syrups by auction, 1,118 sold at 17s 6d to 18s for 
brown. 468 casks Trinidad concrete sold at 18s to 19s. A few 
lots brown Mauritius realised 18s to 18s 6d. : 
Corrrr.—Of 271 packages Mocha a few lots sold at 99s 6d to 
102s. 58 casks 13 barrels 25 bags plantation Ceylon went without 
further alteration in prices. ‘ 
Ricr.—A cargo of Rangoon, off the coast, sold at 9s 3d; one of 
Necrancie Arracan at 8s 6$d per ewt for the Continent. : 
Wuire Pepper sold at 63d per lb for Singapore. Black quiet. 
SHELLAC.— 226 chests were taken in at high rates. 
Jure.—About 14,000 bales sold to arrive at previous rates, 
chiefly for Dundee. . 
Merats.—Tin firmer at 811 10s to 821 10s cash. Scotch pig 
iron 52s 9d to 52s 10}d per ton cash. 
TaLLow.—No alteration in town. 
thirds sold at 6d decline. 
fine beef 33s 9d per ewt. 


933 casks Australian two- 
Fine mutton quoted 36s 6d to 36s 9d ; 





ADDITIONAL NOTICES. 

GREEN Fruit.—Messrs Keeling and Hunt report that lemons 
have advanced in value. Barcelona and Brazil nuts without alter- 
ation. Lisbon grapes arriving in larger quantities and realising 
somewhat lower prices. Oporto and Lisbon onions cheaper. Cadiz 
melons and St Michael pine-apples selling freely at good rates. 

Dry Frurr.—The week has passed without any animation 10 
fruit generally. The trade deal very sparingly in new currants, and 
prices all round show a decline upon opening rates. There are 
many ships afloat for this port. In valencias, with the exception 
of a demand for some selected and choice, there is no trade. 
Ordinary is very difficult to dispose of at 35s to 36s, and American 
buyers not being disposed to purchase in Deina at 4 dollars lower 
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ates must be quoted before any extensive trading can be carrie: 
oak io sultanas are afloat. Pn ‘ee maar. of ae | ete ee | 
| 


Of Imports, Exports, and Home Consumption of the following articles in the 
35 weeks ending Sept. 4, 1880, showing the Stock on Sept. 4, 1880, compared 
with the corresponding period of 1879. 

FOR THE PORT OF LONDON. 


*.* Of these articles duty free the deliveries for Exportation are included under 
the head Home Consumption. 


EAST AND WEST INDIA PRODUCE, &c. 
SUGAR. 


common sort are here. 
Sizx (monthly report).—There has been no improvement in the 
/ | silk market since our last report, and though the stock of raw and 
thrown in the hands of manufacturers must be very limited | 
buying has been restricted in an unusual degree, for much of this | 
the uncertainty as to the fashions for the approaching season must 
» held resp¢ msible ; it is however expected that the exceedin: gly | 
. w prices now existing will bring silk more into use than it has 
been lately, and this also influences holders, who are unwilling to | 
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concede any further reductions, the more so, as owing to the Im PORTED. DELIVERED. Srocx. 
firmness in the East there is no opportunity of replacing upon the —_-— aes cca alia atari 
- ttis } L lé RRO Q7to Re Q7 2 aa 
basis of the prices quoted on this side.—H. W. ‘Eaton and Sons’ com . fee eb — 
circular, September 8th, 1880. | tons. | tons, tons. tons. | tons. | tons. 
Wine Suipments.—Messrs J. R. Parkington and Co. state that | ee Seip SeLB IES | "lise eS he Se (ST MF 
the shipments of Port for August amount to 3,574 pipes (1,343 | Stina st7] cae a wana’ 
pipes were for Great Britain) making an aggregate for the eight BES iinicsscoecsaceas 1,313) "322 1178 "576 8M) 309 | 
months of 40,037 pipes, as compared with 33,520 pipes in 1879, | Bengal----esssssssss- =... a os S57 = 8) 
TERE csncaasacsasagicases 8,864; 3,033 8,774 6.077 7,591 5, 75+ | 

|The shipments of sherry for August amount to 2,256 butts from | Penang _......-.-ccce-e | gest 3766 5624 3 070 2 KS 2153 
Jerez-de-la-Frontera, and 913 butts from Port St Mary, making a | Manila, Java, &.......... | 39,148} 11,479 17,727 7.902 20015, 14,199 
total of 3,169 butts, and for the eight months of 35,884 butts CHINA ..0.ersereesseencrenes = Ge a ae 2,683 
against 32,256 butts in 1879 Seen eee i oo a an - ions 

BZ .ncccccccccccccccaccoces oy 4st Sad 5,08 Ut 

—— — PUN sis nseccannieenas i 3, 495] 8,665: J 587 7,295 2,203) 1991 
os Saeed NOE rceccecceceerenceereecenees| 69,748} 73,174 72,588, 77,085 3,21 7 | 
| METROPOLITAN CATTLE MARKET. 7" a eerard sienna ea ieee oekiciee SOE 

Monpay, September 6.—The total imports of foreign stock into Total _.......-+-. ssoveere| 219,101) 247,319 204,744 208,964) 89,649) 88,529 | 
London last week amounted to 19,847 head, as against 24,266 in MOLASSES. 
the corresponding period of last year; in 1878, 15,201; in 1877, aad, = 
22,121; in 1876, 21,972 IMPORTED. Home ConsumMp. STock. 

e A sate better { one prevailed in the cattle trade, and full prices tons. tons. tons. tons. tons. tons. 
were obtained. The best. Scots and crosses made 5s 8d to 5s 10d | West India................. 2,037 3,001 4,472 3,724 1,585 2,448 | 
per Slbs. There was a fair show of foreign beasts, chiefly Danish | POtetSM «+--+. 235 «1,553, 1,088, 1,871 731,976 | 
and Spanish, which moved off quietly at steady prices for fine ti Dies 2 nc 2,322 B54 5.510 5,095 2.058 4.424 | 

| breeds. Business in sheep was quiet, the best Downs and half- sa saieanaedeotaeninianiasel dinuhienniaanhsianranieenehasstitensnnss i ueneeininen 
breds selling at 6s 10d to 7s per Slbs. Lambs were very scarce, | MELADO .............--- <: so = a tla Enea 

and were quoted at 7s to 8s per 8 lbs. COFFEE. P 

| SUPPLIEFs ON SALE. | lan ee ees en ee 

Sept. 9, 1878. Sept. 8.1879. Sept. 6, 1880, DELIVERED FOR 

| WOU acacia sea peicesiccusevansevndees ee 3,570 cecsceses 2,830 |  Lportep. Home Consump- Stock. 

OE oe eras 10,390 |... 16320 :........ 9,510 TION AND Export. 

sg sinédbnganseddeiverteeacdessnnets  scscsaas DP cecigics 180 oe i ¢ hoa a : 

BBE cccccecascusspesccenpeeesiumednstces ME asickcsce ID sabscecas 20 r , cons. tons. tons. tons. tons. tons. 
Oe Bi caiisscncasecesss | 4,287 4,010 3,715 3,282 1,337 1,676 
| METROPOLITAN MEAT MARKET. sg gah | 20,613 29,513, 16281) 25855 | 7900] 8,588 | 
é 4 fast India.................. | 9977 3,056 5,624 3,632 5,73 34: 
Monpay, September 6.— Abvet an average supply of meat has a an "58 oo 799 ee a 5335 
| been on sale here to-day, and, owing to the warn ’ » | Brazil 9,137 8,756 van 8,081 2.52: 624 | 
rm weather, the acter ave ’ r : % 
| trade has been dull at the following prices :— Other Foreign ........... | 7,72 8,182) 7,530) (5,648 2,688; 4,195 
Per 8 lbs by the carcase, aa sama onan 
ad ae — 2a NE aaditeconeinadees | $2,317 59,240 43,683 48,203 20,8 21,809 

BUROTIO€ WOE ook isecksscisscees 2 8to3 ‘ Middling ditto ..... 4 2 eT ee es . | 
| Middling ditto ............... 3 8 4 Prime ditto ae ee. 5 2 ~; é RICE cessesseersececeeeses ses) 80,868 — +t ee 2,427 Laan 
| Prime large ditto............ 48 5 0 | Large pork ot as . 1 a 
oie ee f 5 O| Large pork  .......cseeseee 3.8 2 RUM. 

| Prime small ditto ........ 5 O «= Ga Bp Bll peti ccces cccecens2 46 50|erRre—__ —- — oo 

RO aa RS Fe i ie cacecneasdeaewes 54 60 Exrortep & Dr- 

Inferior mutton ............ 3 0 4 0 IMPORTED. (LivERED TO Vat. Home Coxsump.| Stock. 
BorouGu AND SPITALFIELDS, September 6.—Potatoes are arriv- gals. | gals. | gals. | gals. | gals. gals. | gals. | gals. 
|ing at these markets in moderate quantities, and sales progress | West India...2,195,415 2,316, 510, 891,855, 879,165 1,039,005 1,319,715 2,290, 140 2,460,465 
alos: ly at the subjoined prices :— East India... 68,805, 220,050) 125,595, 199,620) 28,785, 82,260 52,965, 238,320 

a i aan Foreign......| — 26,250) — 49,770 43,290 13, 185, 236,375, 166,770 
| Regents ............ er cwt 4 0 5 5 ersey kidneys erewt 6 7 32 rox!) Oy =| EEFORTED. | 

| 8 anes Pp i a to : : Jersey kidneys ...percwt 6 0 7 © | Vatted ...... 878,535,1,000,125, 534,285, 596,160, 273,105, 295,515, 405,225, 400,860 

= = ae — ___ Total ... 3,193,74 40, 3,562,965, 1,620,945 1,724,715 1,334,185 2,710,675 2,984,705 5,266,415 

The Gasett $n es 
3 . ee aandiasniamnantigvannibimaneigsieaes cape 
| » _—————— ImPoRTED. Exrortep. Home Consumr.' Stock. 

TES i ali i ewts. : cwts. | cwts. | cwts. | cwts. | cwts. | cwts. | cwts. 

Alfred Bird, H wun we September ae ; : ; B. Pintation| 106,172, 114,489, 25,187) 25,668 58,270 56,079) 48,243, 41,000 

| € , irc ornsey roa grocer. William Prebble, Rifle | Foreign......) 37, 409 32,196 31,591, 17,357 3,975 8,144, 23,205) 8337! 
street, : opli uv, builder _——John Clapham Brooke, Hook, Hamp- eine eesti aannrnee aaenrnnrd neeerernnemnn meer Oe 
‘shire, bank clerk. Thomas Davies, Hanley, Staffordshire, nh TE Ee ES ae 

| beerseller. Robert Greggery, Braunton, Devonshire, wine mer- PEPPER. 

| chant. Clement Hall, West Knoyle, Wilts, farmer. John ~ | tons. | tons. | tons. | tons. | tons. | tons. | tons. | tons. 
Robinson, Macclesfield, silk manufacturer.- Ralph Robinson, | White «....... 2114, 1,259)... | «. | 1,234 1,516) 1,902) 1,132 

Macclesfield, silk manufacturer. John Smethurst, Oldham, emarecieicesss a << | 4 
planer. NUTME as, pkgs al ae pkgs. | pkgs. | pies pkgs. | pkgs. | pkgs.. 

as : NUTMEGS.| 2, wr xP Se 942} 2,499 1,320} ~—-:1,310 
SCOTCH SEQUESTRATIONS CAS. LIG..| 931190." 15, | | 2588 a0is01 129467) 60: 
} 4 Z Nb. AS. bad 90} 15,011 a .» | 24,586 20,591 129,467) 60,327 

| George Mitchell, Peterhead, shipbroker——William Adam, | CINNAM'N| 11,358) 10,307... | | _-10,310 10,639, 8,416) 7,138 
| Fisherford, Kincardineshire, farmer. ies. heen, | Reese. | Beeb ee ee 

| ALS. | a8, ags. 3. | as. zs. acs. bags. 
2 PIMENTO..| 34,406, 11,810... = | 27,625 22,185 16,512 5,800 
, . — 
THE GAZETTE OF LAST NIGHT. _________ RAW MATERIALS, DYESTUFFS, &c. 

| BANKRUPTS. = serons. | serons. | serons. | serons. | serons. | serons. | serons. | serons. 
| Edward Doust, 51 Borough High street, Southwark, and High seen h 9,965) 11,038)... |. | 9,958, 11,488, 4,918 4,856 
| Street, Tonbridge, hop, corn and seed merchant. Alonzo P. LAC DYE > ‘<a a a ve corane | oa 085 “~ ae —__ chests 

ee) “ oa ose | eee = UO yee aS 

| Chamberlain, Metropolitan Hotel, South street, Finsbury, director tons. | tons. | tons. | tons. | tons. | tons. | tons. | tons. 
|of a public company. Nicholas Voice, Horley, horticultural FUSTIC 3,185, 2870). | we =| | 2584 4,811) 1424) 1,207 

| builder. Frederick Townsend, Gunnislake, Cornwall, grocer and Sethe rnd ane Ne hen sedaneSSoaheninsoen a 

\ | draper. Ada Llewelyn, Tenby, widow. George Vernon, INDIGO. 

Stanton road, Stapenhill, Derby, brickmaker. Arthur Montagu : chests. | chests. | chests. | chests. | chests. | chests. ' chests. | chests. 
teis, 21 Lord strect and 4 South Castle street, Liverpool, banker | East India... 12.929 17,413..." |... =| 16,208, 14813 1547 13,121 | 
and African merchant. John Fulcher, Green Man Inn, Great | gpanish..... | nS 258 el ae ae Heros 2.008] 

> ee ee ee ee. ee | anal j 5 | who =f BS 
Waltham, innkeeper and cattle dealer. William Crawford, New ee = . F 
Barnet, at eee out of business. a i SALTPETRE. | esac’ 
Dudley, grocer William Allott, Temple buildings, Kingston- — “ ert tons. | tons. | tons.. 1 oo —, 068 seis | 
fone -Hull, iron merchant and commission agent. George NitrateSoda, 1,791 3198 oe ee | B5r5 12'461)_ _ 1557 6,269 | 
Marples and Albert Marples, 59 Button lane and London road, dit Pap en ee ete te . or 
South Heeley, Sheffield, joiners, builders, and contractors. oat COTTON, 

Tal ‘ 7c + | be | bales. | bales al 3. | be ies. bales. t Be os. 

Mackay and Keo oH SEQUESTRATIONS. B. India, be) Sonabo Ite) | Me™ | “pa.340) 100,257 a9, 44380 | 

ackay and Kirkwood, 45 Cranston street, Cranstonhill, and 135 Livrpl,, } ‘4 me aati _ 

2 3.637 220,850 188,399 1,966,990 1,756,820, 616,790, 378,570 

Ingram street, Glasgow, wholesale stationers John Aird and Pt eee ee Scheaniiaal 
Company, 5 Greenside place, Edinburgh, plumbers. Total ... 2,421,094 2,105,245, 220,850, 188,399 2,065,330 1,365,077, 664,553) 425,457 | 





screennames nineteen tate cena ree 
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EXCISE. 
| QUANTITIES of the several ARTICLES CHARGED with Duties of Excisg, and Free of Duty; the QuantTiTsrs Expor rrp 
and the QuaNTITIES ReraineD for HoME CONSUMPTION in the Unirep KinapoMm, in the Half-Year endeq 
30th June, 1880, compared with the corresponding Periods of the Years 1878 and 1879. 
a I 
| | Exportep to ForEIGN CounTRriEs | 
CHARGED with Dury and Free upon which Drawpack has | RETAINED for all Purposes of 
ARTICLES. | of Durty. || been Paid, and Free of Dury. Home Consumption, 
| 17s.) 1879. 1880. | 1878. | 1879. 9. | 1880. "| 1880, | 1878. | 1879. 1 1880. 
ENGLAND anp WALES. 4 : 
REO 5 oes: 00500sccnncnsnsdencghuicteovenenbeen ewts) 2,321 1,791 1,014 | ies a 1,791 1,014 
| eo ee -—_—— Ce ae ee 
Matt—Charged with Duty ............ bushels a 144, 368 29,737,481 28,548,998, 215,146 279,579, 192 194) ’ 29,463,042/28,947,644)27 
Do. used in Beer exported (estimated)... a | 466,180 510,253) 434,768 y s947,64427,916,976 
Free of Duty for distillation and cananaien 312,7 71| 841, "346 312, 726) 13,028, 21,216) 22, re 299,748) 320,130} 290,267 
— for feeding cattle......... soeee oe | coef wen ose | ! ose oe 
; BNVRAS.. .civcssnavccpnunsunssceeberterwckaus 30,457,139 20,078,827 28,856,664 694,354 81 1,053, 649,421), 29, on 785 29,267, 774/28 207,243 
Sprairs—Charged with Duty....... gallons! 6,404,634, 6,401,030 saan 102,692, 127,091) 116,536) 
Free of Duty for exportation.......cceeeeees |} 125,414) 306,424, 315,910) 125,414 306, 42 24) 345,940) 6,300,942| 6,273,939] 6,335,360 
li sialecieieaaicink i suiig adenine 
ae i ata ccec as eahblai atime | 6,530,018 6,707,454, 6,797 836 229,106 433,515) 402,476!) 
Hi ee es 
fs Suoar used in Brewing ..........000+ ail ewts| 510,746, 455,357, 620,339} ioc, si — } 510,746) 455,357) 620,339 
4 — APNE sccsnusssssccsssncpneee.seot oe ‘a ie ‘se ove re aa 
Molasses used in Distilling.........scecccseseevees 65,9538 91,145 92,143 oe | ~ | 65,958 91,145 92,143 
i} I 
; SCOTLAND. | | | , | 
Matt—Charged with Duty ............ bushels! 1,700,425 1,594,224, 1,643,616), 1,275) 6,274 8,840 ; =99 007 wa pe ean One 
Do. used in Beer exported (estimated)... | a 1 107,055, = 113,896) | i on 1,590,362 
Free of Duty for distillation and exportation( 3,320, 172) 2,748, pee BNE LOL) aes sat } 8,820,172 2,748,884) 2,954,101 
liz NE scieneits cinceteneihanniinmeaniail | 5,020,5 197) 4,343,108) 4,597,717) 108,330) 119,670) 113,254) 4,912,267 4,223,438 4,484,463 
Mi 3 | | | | | | 
Sprrits—Charged with Duty............ gallons 4,105,377, 3,855 323, 3,850 129), 44,132! 64, 494, 59,804 ) | ! 
Free of Duty for exportation .........sseseee0 oars 554,678) 565,364) 1 450,658) 554 1678 565,364 IC 4,061,245, 3,790,829] 3,790,235 
Oia aa | 4,556,035 4,410,001) 4,415,493) 494 .790) 619,172, 625,: 258) 
a @ By Bap (hy indsa einaueiane 
| | | | 
| Sucar used in Brewing ....... iieanalaial ewts 4,069 2.770 4,407|| ae | 4,069 2,770] 4,407 
| son. MRS. iciisanrehaivinntninsiti —— oe | ss i 
| Molasses used in Distilling.........cscceseees oe 10,787 21,605 33,085) —_ 10,787 21,605 33,085 
| 
et | | i | | 
ai ; IRELAND. | | | | 
BY Matt—Charged With Doty  ..csscessce bushels! 2,039,822 2,088,694) 1,977,862 | soa | 263 Be ‘a . 
i Do. used in Beer exported (estimated)...| ae i 28,230. 33, 731) 80,636 { 2,011, 582) 2,054 163; 1,946,963 
Free of Duty for distillation and exportation i 107, 280 966,615, 827,634 es mi) sae | 1,107,280: 966 oe, 827,634 
| isi; cssisiionsencenntebicecmenncinadl | 3,147,102 3,055,209 2,805,496 28,230, 83,731) 80,899) 3,118,872) 3,021,578 | 2774.57 2.774.597 
") Bec ee | | : ese 
Spirits—Charged with Duty.........- ..gallons| 3,906,065. 3,571,830, 3,309,336. 349, os | 
mi Free of Duty fo NRO centisncncncneninics | 77,268 0,479 136073| 77,263 sind ° 
i i alicia acai oie ce a 6 ee ee |_186,673) 3 905,716 3,571,830) 3,309,336 
H WRIA: ccssicsiletaniiniaed scleiiinpidaiaiil | 3,983,328 3,672,809, 3,445,409| 77,612, 100,479) 136,073, 
nee iene classi caianeiainiahamnal Aitiidiaieaiaiis ; ; -| mink mana 
SuGar, used in Brewing ......ssccssceseeeee: ewts| 29,128 21,364 19,928, | o 1 oe f 29,128) ne 19,923 
- amen - a _ as nol ne peace $$ $$$ 
| UNITED KINGDOM | | f 
IM sinisinicascincriiiasstaanesictacntaramasatil ewts| 2.321) «3,791! 1,014 | | aC rs 2,921} 1,791) ‘1,014 
Nee a ——— 
a | cane | oe | 
oh : Matt—Charged WO TIME . croreicscsis bushels'33,884,615 33, 420,399 32,165, 416) 916,421} 285 853, 201, 297 . sa 994.301 
ia! 4 Do. used in Beer exported (estimated)...| 601,465, 657,385, 569,818, 39, 066,729 32,477,161 3h ox 
oa) © Free of Duty for distillation and exportation| 4,740,223 4, 056, 845. 4 094, 461) 13,028) 21 "916 22'459) 4,727,195) 4,085,629 Seran 
ae ‘ —_ for feeding cattle............0.. oe | | “ | | | 
te a near fir _————__— rsenench ieeemesenstsnanieianienn =f aamerintes 
eh : BOTAL. . videcees nobaiienbiseschapitabeusseas _— 830.9 O14, 964, 54) 793 O74, 37,793,92 24 36,512,790; 35,466,303 
i) :¢ ; | | re \ Raa. se : 
a) ist gg ne go ag het Duty ..ooe.0. ... gallons 14,416,076 13 828,183. 13,611,361 148.173, 191,585 j 176,430, | 
7 6 3 ree 0 uty lore PERO vcninsncnteeniiacs vor t 
a : xportation 653,235 961,581) 1 047,377 7 = 653,335 961,581 1,047,387 cena 4,267,903 13,636,598 18,434,931 
a PD: sinianeiniadin pebisdbhbosubcuneiecnhbe 15,069, 411 14,789, 764 14,65 738 801,508 1,153, T68 4 1,225,807; ee | 
fi iananitndieeh enediabaalenmaies said saadeaantaditad 9 eiaaliuia -—_—— 
a neta 
a . | t | | 
ih ScuGar used ne eeeeesecsvesccerecces ewts 543,943 479,491) 644,669. ma jon 542 943 479,491) 644,669 
Hi 3 _ istilling ......... eesrensnshenses has seg “ee a ne. a ‘és 
i i ; Molasses used in Distilling.............cccsseeeees 76,740 112,750 125,228 | oi eos vi740 112,750} 125,228 
ee) <4 ! { ( | 
am th ai | 
Ste; » 
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COMMERCIAL TIMES. | *tephants’ Teeth— £5 £ s | Plumbago— sd sd | Sugar(continued) sd sd : 
yi oe 1 OF OWE sreesestseereeree § 2 0 62 0 | Ceylon, lump ...... perewt 12 0 18 0 | Rerinep—For consumptn ‘ 
. WEEKLY PRICE CURRENT. pecre! eve Bead aoa 15 : 37 : eee wey TE since rand 310 hh 6 et : 
. urrants,duty7ss ds ¢ utter—Cork...... per 0 0 Fe iiernicinsttescsedininege 2 : ae 
es The prices in the _— list Patras ........000. per cwt 28 0 32 0 Friesland fresh, finest ..130 0138 0 a 34 0 * Q ’ an Ss 
are revised om Friday, aaaesek DY SR | Vootinae ...-..--.eceessrn $20 45 0 | Jersey .nscnecnscnereseneeee 100 0120 0 | _ Treacle... 12 0 18 0 es 
eminent firm in each departme . Se eae . 31 0 33 0 Bacon singed—Waterfrd. 80-0 81 0 For export, free on board 
LONDON, Fripay. Provincial ...........c.0000 25 0 28 0 Limerick 75 0 79 0 Turkey loaves,6tol0lb 37 0 38 0 ean 
Arrow Root—perlb sd sd | es 26 0 34 0 TNE Satan ct tounarseceen 0 79 0 i iidscisiannai: 32 6 33 6 a 
St Vincent.....0cccee. ceeccevee 0 23 0 8 Figs, Turkey...pewt,dtypd 0 00 Hamburg ... 0 738 0 ETE 210 3 0 
Ashes Raisins, duty 7s per cwt. Hams, York .. ase 0110 0 Dutch, refined, f.o.b. in Holland ' 
Pot, Canada lsteort. pewt 26 0 0 0 IIR rs viaqacarzeaseaned 35 0 36 0 BEGGIN cusciensdesesnamientei 0 95 °0 20 Ib loaves su erfine... 28 6 29 0 Pe 
Pearl do OO “titi 31 0 0 0 Selected 0 45 0 | Lard— Waterford and 20lb_ do No.1 ..27 6 BO 
Brimstone— Muscatel 0 00 Limerick bladder ...... 70 0 72 0 Crushed,superfin. jnbls 28 9 0 0 
Rough, best thirds.per ton 15 0 0 Smyrna, red & Chesme 23 0 0 0 Cork and Belfast ditto. 0 0 0 0 a Nol — 79 $ @6 
Sell... aeoctemiancmdeacenen 0 10 0 RMI scasacaascaavecvecks 00 00 Ferkin and keg, Irish... 56 0 53 0 _ Xo. 2 — 6 6a 
RE ask scenveccenessesosccanes 213 6 00 PI ie da cxhicisconciteinies 00 00 American & Canadian.. 0 0 O 0 French loaves, fob, aw © 3 ¢€ 
Cocoa—duty ld per lb s d gs d | Oranges—S.Michaelpese. 0 0 0 O | Pork—Amer.&Can..pr.bl 89 0 85 0 Saltpetre— ' 
Trinidad greytoord.p.cwt 60 0 75 9 WII « ccccsnsennsevercine 6 0 13 0 Beef—Amer.&Can.pr.tc. 80 0 97 6 Bengal ........ rewt 20 6 22 0 ; 
Mid. to finest............... 76 vlll 6 Lisbon & St Ubes,}chst. 0 0 O 0 Cheese—Edam, new ...... 56 0 60 0 English, refined ......... 25 6 27 0 ‘ 
GrODAAD...csccccorverscecseese 62 0 71 G Palermo ............ perbox 0 0 0 0 American, good to fine. 64 3 66 0 Nitrate of Soda ............ 4 6 00 
Guayadull ....0s.ceccocsecesnee 60 0 70 0 Lemons—Palermo ......... 35 0 38 0 OR cc cccecascctnadivawna 00 00 Shells—M.-o’P. per ewt. os 
RPMI cca ckscetassansvatoaste 62 0 74 0 PROUNG ss acasacininsnerave 00 00 CUT OEG a cigs sesunreasnossi 72 0 78 0 China,Manila,gd.tofinel25 0190 0 : 
CRRGOED cs ccbvcnsesvencansntss 86 0 9 0 Flax—per ton. oe 2s BRice—Ranzgoontoarrive Bombay do 10 0125 0 Soh 
Coffee—Duty 1} per lb. Archangel, Crwn. Dundee 43 0 52 0 open charter...pcwt 9 3 9 9 Tortoise, E.I,doperlb 6 0 15 0 
Ceylon, plantatn. lw. mid, 84 0 87 0 St Petersbur g,12-head... 27 0 36 0 Bengal, white,onthespot 9 6 12 6 Taliow—per owt. 

Middling to fine ......... 88 0116 0 = 9-head... 25 0 26 0 8 0 10 0 St Petersburg, lst YC. 37 0 387 3 . ? 
Native, good ordinary... 61 6 62 6 Egypti: un, Seutched ...... 2 0 46 0 2 Se Australian mutton,fine 36 0 0 0 See 
East India, plantation ... 82 0112 0 Common......... 40 0 41 0 a ae ee Do beef do ........... “as 666 sit 
Native, good ordinary.. 63 0 65 0 Gutta Percha—perlb s d s d 49 12 0 aii ebicinnteieencane 36 9 0 0 ; t: 
Plantation Mysore......... 98 06123 0 PI igi nkccescuneustel eoadetihoen 20 30 Sago—Pearl......percwt 15 6 18 0 Tapioca—E.l.fiakeplb. 0 2 0 3 . 
Manila, fair Indan ......... 62 0 63 0 Hemp—duty free £:e 2s es eee 14 6 15 6 BE vietidieciass perewt 18 6 20 6 Pa 

Singapore, picked Bally.. 56 0 59 0 St Petersbrg. clean. ton 23 0 24 0 Shellac—per cwt ‘ Tar—Stockholm.per brl 17 6 18 0 « 
Mocha, fair to good &fine 95 0105 0 Manila, fair roping ...... 30 0 31 0 Orange, good to a 145 0170 0 Archangel ............... 3000 
Jamaica, good to fine ord. 58 0 72 0 MU agatnin candnaaneesaadagenses 15 10 21 10 huivery and native ...... 140 0142 6 | Tea—duty 6d per Ib ‘ 
Low middling to fine... 73 0115 0 lp fa a 14 0 4 0 Caer BD is cncvacacncseeses 127 6130 0 Congou, common to fair. 0 8} 1 0 
Costa Rica, good and fine 72 0 102 6 Hides—Ox &Cowprlb s dsd Button, sorts good to finel60 0190 0 Medium to good......... 2 ee 
Ordinary to fine ord.... 60 0 70 0 B. A. and M. Vid.dry... 0 7% 0 103 Low to medium ......... 130 0155 0 Fine to finest ............ 16 26 4 
Central American, &c. ... 62 0 72 0 Do & R. Grande, salted 0 6 9 72 | Sticklac, Siam ............... 135 0140 0 Souchong com. to finest. 010 1 3 ei 
GOo0d 66 REG .c.ccscccscsees 73 0 98 0 BERS IEW kcscdcventecsexes 09 0103; 8 Oolong, common to fine. 0 8 110 : 
Brazil, Rio low superior.. 68 6 69 0 Drysa Bh raat 0 53 0 9 Bengal—Surdah . ..per Ib a 017 0 Flowery Pekoe,fr.tofinst. 12 3 4 : 
O00 BI vcsisissicsnnssess 66 0 68 0 Drysalted Mauritius ...... 0 53 0 7 Cossimbuzar ...........00+ 0 16 0 Orange Pekoe............ 74 110 + 
Fair to good channel... 61 6 64 0 Rio, dry Rio Grande ...... 0 3 O11 GOMGEOR 5 .0.csccsnsescecvesen 15 0 16 0 Canton scented capers, sie otk 
Common to barely fair 54 0 59 0 West Coast hides........ a ey Jungypore&Comercolly 13 0 15 6 common to finest .. 0 73 1 4 Fiat Be 
Afloat fr.togd.channel 58 0 62 0 CONG, ORRIN 55 cascscensadens 03 07 Radnagore  ............00 14015 0 Twanky,commontofine. 0 9 1 0 aie 3 
Santos, fr. to gd. average 60 6 62 6 Australis UD sesseeeeseeeeenenees 0 33 O 5% | China—Tsatlee, Nos.1&2 0 0 0 0 Hyson, common to fair.. O11 1 5 inet 
Cotton— —per Tb. da d TRO TORI csicctcysecnconnceten 04 05 DROUUE ccecsccicnassudsaatemien 16 0 16 6 Gced to finest ............ 6 3 0 A 
Tinnevelly, fair to gd. fair 5} 5% MEARE ENGI. .....scsesecuresnee 08s 1h No. 4 and 5, &C........000 ll 6 4 6 Y. Hyson, com. to finest. 0 10 2 4 2 : 
Western do-O <.<«<.<éece.. 43 5} S. America Horse, pr hde. 4 6 10 6 FRPIN: a casciacseseapaven 10 9 16 0 Imperial, com. to finest.. 010 1 6 » ; 
Chemicals— sdead Indigo—pe r lb sd°sd Long-reeled ...........0.+ 96 12 0 Gunpowder ............c0se0 0113 1 1 > 
Aikali—Rfind...prdegree 0 1} 0 0 Bengal mid. to fine violet 7 2 7 10 INI srencevaudacsinaianes 10 6 14 3 Good to finest............ os oe 2 
Acid, citric............ perlb 21 2 hk Consuming mid.tofine 6 6 7 0 TORI Siisindescdaartaanae 00 00 Indian Pekoe,ine.broken 010 210 
RINE 6. ctecscdeseessuaulnas 04 00 Low and ordinary ees $8 646 Japan—Low to fine ...... 14 0 18 0 Orange do finest......... 36 40 “OM 
NONE ccincssinernsabensinn 1 6$ 1 7} | Madras, Velore ............ 40 60 Patent Brutia ..........ce0 24 0 26 0 INI ix cccsiandtcencobene 09 010 rd F 
Sulphuric ..........ccc0 0 03 01 I is ee aces 16 3 8 | Persianigsccht.s.......-..0 00 00 Souchong .....cccc..ccecee 09 11 « S27 c! 
Alum, lump......... perton£6 0 6 5 Kurpah, good to fine...... 5 0 5-6 Italian—Raw,whiteNovi 0 0 0O 0 Broken tea ............00 0 9% 1 2 (z° 
Ammonia,carbonate.plb 0 6) 0 6} Ord. to middling. iinet 33 49 Fossombrone ..........6 0 00 Japan, common to fair.. 010 .1 0 ee 
Muriate ......... per ton £30 0 38 0 India Rubber—per lb Other kinds .............06 00 00 Timber— Timber and $y 
Sulphate ..........00es £19 0 1910 TEMG DOIN 0cssssseccsesxases 1 8 2 5 | Thrown—Piedmont ...... 25 0 27 0 Hewn Wd.—Dantzic Pet he 
Arsenic, lump......percwt 24 6 0 0 Pe MIE  cvcxtdcdinaaievsyeced 34 0 0 MN a nvenccantetaaactines 23 0 28 0 & Memelfir...perload 30 0 90 0 } ; 
Pow OR: wsssersessssseecsieus 10 6 10 9 Leather—per lb TE is ccicoieadicekiaeas 22 0 25 0 MIE cit inctecnnniccones 66 0 75 9 “4 
Bleaching powder ...... s 3.00 Crop hides.....30@45lbs 11 1 6 Spices—Pepper— | 30 0 45 0 34 
Borax, En; glish, refir ad. 0 00 do wae & 2 © 229 Black, Eastern...perlb 0 4) 9 43 Canada red pine......... 60 0 8 0 > aS 
Cream tartar, crystals “38 ¢ 00 English bu tts..16 24 1428 Alleppy and Malabar... 0 43 90 5} — yellowpineIrg. 76 0 95 0 34 
CREE sicccceccccasas perlb 2 9 O 0 We suse 28 36 16 210 EN iisunsicasneediotatenen O 53 O 7% -- sml.65 0 75 0 oma t 
[ee peroz 0 7 00 Foreign butts.16 25 Le Se Pimento—Mid. and good, 0 5 90 5} Quebee ee ne 120 0140 0 wtee 
Potash, bichromate...p lb : 53 0 6 Oe. an 28 50 SF So Cinnamon—lIst Ceylon... 1 0 2 8 PE OU vriticceseuvststaiiia 70 0100 0 a 
ERNIE ic satisvncaseeisxs 6 0 0 Calf Skins...... 28 35 16 29 | ee eae ol 20 Indian teake ............... 280 0300 0 (yeu eh 
Hydriodate ...........000 12 6 00 Oe. veeass 40 75 1 7°30 Do 3rd and 4th............ oO <2). ee Wainscot logs 18 ft each. 50 6 120 0, sates 
TP OINED scccinsirsaiarince © 10} 0114 ie eats 80 100 1 @ 3-9 Cassia Lignea, unworked 56 6 37 0 Deals & Sawn & Prepared Wood— a>) tae 
Sulphate......... perton £816 9 0 Dressing Hides ..........0 10419 Cloves—Fair Zanzibar... 1 2} 1 25 ae »Petersbg stnd. “= 0 12 0 Hes | y 
Sal-Acetos ............ perlb 0 7 0 0 | Shaved do... i Oe NR gic ac sca se 68 I okciacsacisticcaccns 0 16 0 ate 
Sal-Ammoniac...... prewt 44 0 45 0 Horse Hides, English ... O11 1 2 Ginger—per cwt TR Rsiidescdsxcecsstnane 8 10 19 0 vot 
Soda—bicarbonate p.cwt 10 6 10 9 do Spanish.. .per hide 6 0 19 0 Cochin, scraped ......... 36 0106 0 I si scinscceiahvinndind 8 0 1110 . (ee 
Crystals, ex ship pr ton £31133 0 0 Kips, English, per Ib...... ohn 19 De, WOON ccs 23 0 33 0 Canada Ist pine ......... 490 BO i. 4 ; ae 
Caustic, London ......... £9 7/6 1117/5 do East India............ 09 21 TORINO sc sncauisdacadaviideasa 17 6 18 0 a EY 1010 1610 aks oe 
Ee ahi aa per degree 0 15 01% | Metals—bBritish Copper £ s £ 5s BEI 3 i ictitedikcines is 6 090 5 UU dnsexianseal 70 li O : - *) * 
Sugar lead, white...pcwt 36 0 46 0 Cake and ingot..per ton 65 0 66 0 Jamaica, low and ord... 52 0 65 0 American spruce......... 610 12 0 a ve 
NOUR Seca ccatastasueans 23 6 25 0 Best selected ............ 66 0 67 0 Do mid. to fine......... 66 0 220 0 Dantzic deck, each...... 017 15 34 tw 
Sulyhate Quinine— NIE tiicsszsdetecavenatzates 71 90 00 WOT cativegunsetaacas perlb 1 4 2 6 Staves—Baltic,pr. mille£130 0 200 0 EPee - 
English, in bottle.proz12 8 0 0 Chili—g¢d. ord. brands... 60 10 0 0 Nutmegs, brown............ 27 46 Quebec,perstandard do 65 0 75 0 3258 Fe 
French ditto ......... 1226 00 Australian, Wallaroo... 7210 73 0 Spirits—Rum, duty 10s 2d per gal, Bosnian, per mille...... 240 00 eis 
Sulphate, copper...prewt 20 6 21 0 do Burra ...... 70 0 0 0 Jamaica, per gal. bond, Tobacco—duty3/6perlb s d s d eae 
eae 16 6 18 0 Iron, per ton 2s £238 30 to 35 O. P ........00 2629 Maryland, per lb, bond... 0 5 O 9 goss 
Vermillion, English..plb 2 8 0 0 Bars, &e., British ...... 6 5 610 Fine marks ............ 3 6 4 0 | Virginialeaf ............... O 44 01} ci. oem 
Coals—per ton. Nail rds .......c0cseccs . 610 8 0 Demerara,gd.tofineprf 1 3 1 6 —  stript .......c00 05 Ol ' 
Wallsend, best.........s0000 14015 0 Hoops tissikatvcanmbieng eat 716 810 Leeward Island...... —- 13 14 Kentucky leaf............... 04 0 % mts 
Cochineal— ITS $ 0 1010 E.l. & Mauritius ..— 1 3 1 3} —  stript............ 0 53 09 5 ie 
Teneriffe silvers...... prlb 21 3 4 SN WOE sn cccinscdeces 510 0 0 IIE ccsciiintaces ee -eae Negrohead ...... duty 410 11 2 6 ‘i 
PEI cs ccnthvadiacayevecdeden lll 26 IG eis ii ae § 5 510 Brandy, duty 10s 5d per © gal. Columbian. If. “duty3/prib 0 5 2 2 4) 
Drugs— ROIOUN a sdaceniennttucondtes 10 0 0 0 OP cettacce 10 6 11 0 icc ceiienicintantnteine 16 60 “4 x 
Aloes, East India..percwtl100 0190 0 Scotch pig, cash ......... 29 Vintage of | 1877......... ll 4 ll 6 — cigarsbndduty56 8 0 35 0 2 
Cape, good to fine ...... 44 0 46 0 Lead—English pig, p —_— 0 1610 Ist brand < 1875......... 122 0 12 2 Turpentine—per cwt. 4 
Anniseed, China, Star......90 0 95 06 Spanish pig ............... 10 1535 in hhds MN hie 0000 American spirits ...... 6% 0 26 3 4, 
Balsam, Peru ...... perlb 79 0 0 Quicksilver......per bottle * 0 0 0 ae 13 3 13 6 Wool—English—per pack : 
Capivi iandicaetacuatesstelce $°:. 33 Spelter, com.Silesianp.tn. 17 5 17 10 Corn spirits, pf,duty paid 11 8 ll 9 of 240 lbs ‘4 
Bark, Calisaya................ 39 7. ¢ Tix, English, ingots ...... 87 0 88 0 Spirits, f.o.b. Exportation 17 1 9 Fleeces 8. Down hoggs£14 10 16 0 ‘ 
Camphor, China...percwt 80 0 0 0O Banca Wedaccivsxbauetakenoanel 83 0 8 0 Malt spirits, duty paid...12 6 14 6 Half-bred hoggs...... 1310 1410 ‘ 
Cardamoms, Malabar,gd. 8 9 9 6 ION? ce dstivinscevsacandts 8110 8210 | German spirits............... 1 8% 19 Kent fleeces............13 G6 14 0 
Cantharides ......... perlb i 9 3 9 Australian..............000 8110 S210 | 8 —per cwt 8. Dwn.ewes&wthrs. 1410 16 0 RES. 
Castor oil, seconds ......... 0 33 0 O | Tin plates, per box s ds d | British W. India, refining S 6 22 0 Leicester do...... 1210 15 0 i. 
Ipecacuanha, goodtofine 410 5 0 Charcoal, 1 ©  ..ccccsccocs 22 0 25 0 Crystalised .............. 6 29 0 Sorts—Cthng., an 7 0 18 0 + 
Talap, ZOO ........ccseeee 010 10 oS) (ae 17 0 20 9 Foreign Muscov., grocery 33 0 26 0 PEND casqenassseecdias 017 0 ‘asi 
Mus : fine Tonquin...poz 53 6 57 6 Molasses—W.I...p.cwt 10 0 13 6 I <<‘iniekiasarenamtcd 19 0 22 6 yO eae 1H 0 16 0 e* 
Oil, Cassia ............ perlb 3 6 0 0 | Oils—Fish— 2:82 8 Mauritius, crys. No.13 1425 0 25 6 SI sinc snscapsnies 140 15 0 
Amiseed «..cccccesccesssssses 77% 7 9 ee ee pertun 66 0 67 0 No. 10 12 22 0 24 0 Combing—Wetr.mat 18 0 20 0 
Opium, Turkey fine......... 23 0 26 0 Southern, pale ........... 27 0 28 0 Syrups low to good yellow 20 0 23 0 Be ikidtictinoninsinc 16 0 17 0 
Rhubarb,Chinafairtogd. 1 3 3 6 Seal, pale Be eer 30 0 33 0 Low to good brown ... 16 6 19 6 Common ............. 140 15 0 
Senna, Tinnevelly good... 0 5 1 0 ON SarrazctavtaccoAaeienie 26 0 2610 | Bengal,lwtofineGurpat. 20 0 24 0 Hog matching...... 70 18 0 
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rawi In se of ee 1 000) Pi ferr ip for oy | uze 189 08 110 
ngs a stock eee red 3 ¢ he 6a e 6 %) 7 94 96 | 
bpentts all a Sonth 43 & a e* at 72 74 
: 2 86: 'U _ en pe ille 6 | | 
1 9,200 PaciticR “0 aban % | .-+ | 68 72 
133,5 United cRIif¢ seeeeee aly )113 > 
00 =D aN.J Sania Bas. 6° 15 
0 ao eree Bdg, 8 C7 
or R.&C 1396 (7 109 
steeeeee % 1 121 125 
etees 6 113 o 
% 1901,115 115 
5 117 
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— sd 
B ANI KS. as SURAN CE COMPANIES. MISCELLANEOUS. 
ee ast Autho- | Lst Ys’ 2 ' Closi Last . 4 t a Se 
Antho —_, S _; Closing rised Divdnd, Name, 3 3 enim Ana. Name. 2 3 Gisting Ba: 
rised |" pjivi- Name. | 3 | @ | Prices. Issue. Pr.Shr. on | fk Divd. Sig | Prices 
| Issue. dend. _R Be ‘g a rey s* B . ree 
enatineatonan naan: eee eee reer iy b ; 30NDS, LOANS, AND TRUSTs. , 
| 100,000 5 % Agra, Limited ...... +2 10 | 103 11} 50,000 1 13 0 Alliance Brit.&For.100 11 | 333 343 | ... American Invst. Trust,L.Prf. Stk. 100 106 108 | % 
| 80,000 5h % Alliance, Limited... 25 10 11 11} 10,000 1 00 Do Marine.........100 20 | 26 27 6 % Auckland Harbour Board ... 100 ali 106 108 | 
150,000 5 % Anglo-Austrian ...... ain cee ee ae 24,000 0 18 0 Atlas Fireand Life 50, 6 | 163173 6 % Borough of Napier Con. ...... 100 all [104 106 as 
) 29,970 8 % Anglo-Californian,L 20 10 | 10} 103 3,000 *1 10 0 Argus Life............ 100 25 | 24 25 5 % Boston (U. 8.) Stl. Loan, 1899 100 all 104 106 is 
80,000 7} % Anglo-Egyptian, L.. 20 20 23 2 50,000 1 0 0 Brt.&For.Marine,L 20 | 4 | 203 20} Br SEE a aac stscaceines 100 all [132 114 
: 60,000 74 % Anglo-Foreign, L.... 7 7| 8 8% 20,000 0 4 9Churchof England 50 2/| 4 48/ 5 % Dol... 100 | all |108 1:0 et 
7 15,000 ... |Anglo-Italian,’66,L. 20°10; 4$ 53 5,000 *0 10 0 Clerical,Med.&Gen. 100 10 | 34 36 6 % City of Auckland ............... 100 all (111 113 . ‘= 
| 100,000... [Anglo-Universal,L., 20 5) 4 5 50,000 1 0 0 Commercial Union 50 5 21 22 5 % City of Brisbane.................. 100 all |105 106 oF 
| 20,000' Bank of Africa, L...; 25 | 12} 144 15 4,000 *4 0 0 County Fire .......<. 100 80 110 120 5 % (City of Dunedin, Consolidatd 160 all (121 113 } 5 
30,000 12} % Bank of Australasia 40 40 80 82 6,160 2 0 0 Crown Life ......... , 50 | 383 3840 5 % City of London, Ist Pref...... 100 | all 200 202 ; a 
‘ 12500 6 % BankofB. Columbia, 20 20 | 26} 173 50,000 *0 5 0 Eagle Life............ 50 5 | 5§ 53 | 5 % City of Melbourne, 1907 ...... 100 | all |106 108 ‘ yo eu 
12,500 6 % | Do New ........... 20/10! 7% 8 10,000 0 17 6 Equity and Law...100 6/|15 16 5 %'City of Montreal, Sterling ....100 all 103 107 . 
20,000 5 % Bankof British Nth. 20,000 0 6 0 English&Scot.Law 50 33) 6 GE} 5 % NTE i iiccccimiatnicibecequaie 100 | all |106 107 
America ......... 50 50 | 52 54 90,000, ...._ |FireIns. Associa..L. 10 2) 2% 35 | 6 % (City of Ottawa, Sterling...... 100 | all (108 110 
100,000 22 % |B.ofConstantinople 10 6 | 6} 73 10,000 0 8 0 General Fire&Life 100 5 | 7% 8 | 6 % o redeemable 1893 ......... 100 | all '108 110 : 
10,000 5 % Bank of Egypt ...... 25 | 25 | 27 29° 25,000 0 40 Globe Marine, Lim 20 4/ 2 3 © SL BGR ie tienen, 100 | all /108 110 ’ 
50,000,17 % Bank of New South 20,000, 4 10 0/Guardian F. and L. 100 50 693 703 | 6 %| I sieseicahcem satires 100 | all |108 LO 
ee 20 20) 58 60 20,000... Home&Colonial,L. 50 5/| 12 2t] 5 % Cityof Providence Coup. Bds. Stk.| all (103 105 
100,00015 % Bank of N. Zealand 10 10 | 22 23 12,000 7 0 0 Imperial Fire ...... 100 25 |152 154 6 % {City of Quebec Consolidated. 100 | all [108 110 A 
35,00015 % Bank of Roumania.. 20 8 | 11} 11} 7,500 *1 0 0 Imperial Life ......100 10 | 22 24 Gar. Dee 100 | all (108 110 > 
32,000 10 % |BankofS. Australia) 25 25 | 42 44 13,453, 7 10 0 Indemnity Marine. 100 50 106 108 6 % Do Redeemable 1905......... 1100 | all |108 110 ¥ 
20,000:10 % Bank of Victoria .... 59 25 | 37 39 50,000 0 15 0 Law Fire ............, 100 23 15 353 / 6 % City of Toronto Sterling Deb.|100 | all {111 113 
20,000, 8 % ‘Cen. of London, L...| 10) 5, 7% 8 10,000 *4 5 0 ne 8100 100/115 125. | 6 %| Do Waterwork Debentures 100 | all |111 113 
40,00% 5 % ‘Chartered of India, { 100,000 0 8 0 Lancashire F 20 2) 7 73 | 6 %| Do Sterling Consol. Deben.'100 | all 110 112 
Austra.,& China, 20 20 , 23} 243 20,000 0 12 0 Legal and Fld 50; 8 (| 114 22 7 %| tian Viceroy Mort.Loan|100 | all | 82 34 
$0,000 2 % ‘Chartered Mercan- 87,504 0 16 0 Lpool.Lon.&Globe| 20 2 } 18} 182 9 -% guar. by Egyptian Gov.|100 | all | 82 84 ‘ 
tile of Ind.L.&C. 25 | 25 | 234 243 49,626 1 00 Do(il annuities). sie 1 an 5 %\Foreign and Col. Gov. Trust,| | ‘ 
G0,000,10 % [Clty ...ccccccrorencceess 40 10! 18 19 35,862 3 00 London Assurance. 25 12} 64 66 | Limited, Preferred ......| |100 | all = lll 
20,00) 12 % Colonial .........-+.-+- 100 | 30 | 55 57 40,000 0 5 0Lon.&LancashireF 25, 2); 6% 63 esa Do Def. receives no divd. 
$0,000 73 % Commercial Bank of 10,000 0 14 Lon.&LancashireL 10 27/7 1; 14 until 5 % is paid Pref. ...|100 | all los 107 Thais 
Alexandria, L... $$} 23 3} 20,000 0 60Lon.&Prov.LawL 50) 63} 5 6 4 %\Leeds Corporation Consol... 100 | | all 103 105 ei 
200,00 19 % Consolidated, Lim... 10' 4 7 7% 50,000 0 6 0Lon.&Prov.Marine 20, 2| 43 5% | 6 %|New York City .................. 1100 | all {123 328 
20,000 44 % ‘Delhi & London, L.' 25 25)... «.. 10,000 6 00 Marine ........... ..-. 100 | 18 90 92 6 % Do Gold Sonein Bonds ...|100 | all /120 325 
,000' 6 % | English Bank of Rio 50,000... Merchants’ Marine 10 2} 1 6 %/ Otago Harbour Board......... 100 all 104 106 
de Janerio, Lim 20 10 | 11} 12 40,000 2 5 0N.Brt.{Mercantile 50 83) 539 543 | 6 9%) Do «0... ccsecsceseeneertereeeeeees '10¢ all |104 106 3 
30,000 8 % (English, Scottish, & 30,000 2 0 ONorthernF. & L...100 5 | 45} 46 6 %\St Louis EE ccaathintilecceninns 100 {all (115 i18 Gah? t 
} ‘Australian Chr. 20 | 20 | 23% 244 40,000 0 7 6 Ocean Marine ...... 2; 5| 7 8 6 %/Share Investment Trust, Prf.|100 | all | -.. AS 
10,000 7} % Mong Korg & Shan. 28} 283! 37 38 | 159,125! *4 0 0 Pelican Life | 32] 60 €2 we | Do Deferred.............0.000+. 1100 | all |. Viet his 
45,000 6 % \Imperial, Limited... 50 | 15 | 16 17 6,72218 0 0 Phoenix Fire.......... ... | ... \305 307 ... {Spanish Nat. Lands Mort. ...;100 | all | 954 564 eis 7 
500,000 nil. Imperial Ottoman... 20 10 9} 10} 2,500 *1 5 0 Provident Life...... 100 10 | 36 38 6 % {Submarine Cables’ Trust...... 100 | 100 | 105 109 
COO TF -G. [TOMI occccccnnccecsees 25 25! 19 21 200,000 0 3 0 Queen Fire & Life. 10, 1); 33 4 6 % Tobacco Loan.gua.by Ital.Gv.) 100 | all |102 104 ey % 
6,000 7 % | Do New ...........- (25,10! 6 7 200,000 0 7 6 Rock Life ............ 5 10/ 8 S& 6 %/|United States Mortgage ...... |100 | - )LO4 106 ae 
95,624 3§ % |Land Mortgage of! 689,2201 20 0 0 Royal Exchange ... Stk. 100 395 400 | Coat, Coprzr, Iron, &c. eB s 
India, Limited..! 173 28 q 100,000 1 20 Royal Insurance... 20 3 | 293 29} ven /Ebbw Vale Steel and Iron .. 23 | 20; 9 % Ase Ss 
75,000 18 % |London and County 80 | 20 | al 694 10,000 *3 10 0 Standard Life ...... 50) 12 74 75 bas /English & Austral. Copper, L) 3 | i 2b 1s 33) it i¢ 
25,000 <<.’ } Se es, 80; 5) 34% 354 4,800 *10 0 0 Sun Fire............... ded 450 470 ... |Nantyglo and Blaina Iron-| . e 
40,000 7 % \Lon.& Hanseatic, L.| 20 | 10 } 10$ 11 4,800 *2 140 Do Life ............ 100 10 | 85 88 works, Preferred, Limited.|100 | all | | 30 35 pis 4 
40,000 124 % |Lon.& Provincial,L.) 10 5 | 103 11} 100,000 0 10 0 Thames&Mersey M 20 2/113 ly .. |Rbymney Iron, Limited ...... | 50 (all | 23° 25 $ih3 
60,000 8 % |Lon. & R. Plate, L., 25 10} 11$ 12 1,500 20 0 0 Union Fire & Life.. 200 | 20 '350 370 an | NONI ica ak ea cidade ial! 7 7 ‘2% 
50,000 6 % |London & San Fran- 41,200 0 12 6 Union Marine, L... 50 33 7} 8 CommEnctAt, FINANCIAL, fod aioe? 
cisco, Limited... 10 10! 8 9 |- 5,000 2 11 0 Universal Life...... 100 if 38 40 | AND JNDUSTRIAL. | i : oa 
10,000 6 % |Lond. &S. Western, L.100 | 20 | 203 215 | 50,000. C 15 0 Universal Marine 20 | 10} 103 |} 15 % re ie Land| o i | Ls cee et 
00,000 1 sstminster 100 20, 63 64 ss eens and Finance, Limit | 25 | i i ae 
MIE eS ew too | 5 | $34 34) | ____* Periodical cash smile 1; % City Offices, Limited........... | 40 | 363] 9b 2 at 
50,000 5 % 'Lond. Bank of Mex. eS ee a er ee ee 7 % City of Lon. Real Froperty,L.| 25 | 12 15 26 ’ 
&S.America,L. 10 5; 33 4 eee {Colonial, Limited ............... 50 | 20 4 5 + 
50,000 73 % Lon.Char.ofAustral. 20 20) 233 244 GAS. ". [Oredit, Limited, A Shares . 1} all | of i wh TE 
80,00015 % London Joint Stock, 50 15! 62} 43} erate en } 123 % Credit Foncier of Mauritius,L, 50 | 10 | 108 il toe 
49,950 ... |Mercantile Bank of ' Autho 3 | | | Chosi 8 %/\Fore Street Warehouse, Lim.| 16 | 14) 19 2 ee 
the R. Plate, L... 20 20) 2) 3 vie 7 sid N DS | 114 % | Foster, Porter, and Co., Lim.| 15 | | 103) 165 17 “ 
15,000.10 % |Merchant, Limited..100 25 ( 312 32} | 7.50 S| ‘2 | —_ | Prices, | 4 %|General Credit & Discount, L| 10 | | 4 4 ar bed 
15,000 a % Midland, Limited .... 92 = = = wee | | ; 10 a i Tolegrophie Wie, 1! ‘* | 154 16 ate Sie 
,€ % {National ............... 50 | 63 65 as ae and Telegraphic Wks all | 15} 2 Te ape: * 
187,500 123 % |Nationalof Austral) 5, 4' 8 9 Po * | * Rombs a ed saseoee ean . = 6 %'Internat. Finan. Society,” L.| 83) 33) St 3% re $ 
30,000 5 % NationalofLpool,L. 25 15 | ... “an tis) a a ry 10 %|\Liebig’s Extract of Meat, L. 20 | all’ | 33. 34 b it 
100,000 6 % Nat.ofN.Zealand,L. 10' 3) 3 3} 229,701! Stk.|100 |Brentf ra, © panan td lidated 150° 155 .. {London Finan. Association, L, 50 | 373, 44 5 > 
40,000 20 % Nat.Prov.ofEngland 75 | 10} 373 38} 1,000| 20 | 20 |B a nee 174 % Mauritius Land, &., Limited) 10| 2) 32 4% a 
105,625:20 % | DO ..0.c.ccssseesseees 60 12/44 45 550,0001/Stk.|100 {Commercial | 6t %|Milnex’s Safe, Limited.......... | 10 jall | 9 10 aenees 
28,125, _ ... | Do1879............... 60 4 | 30} 313 20,000) 20°| 20 | ee a Lim) 21 92 | 12 %|National Discount, Limited... 25 | 5 | 10§ 1 of ORs oe 
45,000, 6 % New London & Bra- 20,000! 20 | 14 | = “Nex al Union, uo 10 %| National Mortgage & Agency| he foe 
zilian, Limited... 20 10 | 11} 12 10,000] 20 | 20 | Do7 % Prete sreeerscacsdese | o4a o5 | of New Zealand ............ ” 1}; etal 
$9,325 3} % North-Eastern,Lim. 20 6 4} 23; 406) 10|10/E 07 % Li on “+ i908 - 15 % New Zealand Loan, &., L... 4 4¢ 5 pete. § 
50,000 6 % North-Western ...... , a. ES re 2000! | 7 “ihe Mew LMITEM «44... Lr 208 13 %|New Zealand Trust & Loan, L! = 5: li 22 eeias 
60,000 2 % Oriental Bnk. Corp. 25 25 19 20 35,406! 10 at a re 9% 10 5 %| Do Preference.................. 25 all | 26 27 a? oe 
20,000 15 % Provincil.ofIreland100 25 61 63 4,208, 5351 Stk. 100 |G: ‘Light & Coke A. Ord. se tar 20 % Telegraphie Construc., &e. L./ 12 |all! ott 35 ? iz 
4,000 1 % IO TRO vicasencsascae 10; 10; 25 27 i 5,000! 10 } 10 | ~ 5% P fA Athi r 20 % Trust & Agency of Anstral. L 10 1 23 22 | ? : iF 
12,50010 % Queensland Nat.,L. 10 5! 72 &t |, po goee 10 | 10 | Dos % Pref. A a iF: 18 8} %|Trust & Loan Co. of Canada,L! 20, 5) 7 73! | ePiia 
34,000 15 % Standard of British 100,0001/Stk.1100 | De ee Rs SS ee tS %| United Discount Corp, Lim. 15 6) 5t 52) $e 
South Africa, L.100 25 55. 56 scitemiaietis | incre peice on Lanp, &e. i ig 
60,000 16 % Union of Australia.. 25 25 | 624 63} senaeet Stk.1100 | De D Ae eoeene 315 309 | 138 % Australian Agricultural ...... | 25 | 213 72 74 oS ‘ 
90,000 133 % Union of London... 50 | 15} 38 3v ‘ann eet) | DoD WS — : Ae on 1} p.s.| British American Land ...... 37} all | 30 32 + iS 
‘i : : ee 165,0001/Stk.100 | DoE,10% — 215 20 | 4) p.s.\Canada Compan 1 all | 83 85 ity 
= = Hoo = P,5 % ar 102 7 . '|Hudsen’s Bay eee ne 117 | all | 283 19 ; te 
60,0001, Stk.,100 | DoG,7}% — 15) a S Sineniiten Rheniee rs j : 
TELEGRAPHS. 1,300,0001/tk100 | Do H, 7% maximum ..|134 137 | 5 %/Land Securities, Limited | 90) S| OF oF ; 
ritecte a he 751, pen Stk./100 | Do 4 % Debenture Stk 103 105 \Nth. British Australasian, L. Stk.100. 50 55 j 
Autho- ‘Closing 265,3501/Stk.100 | Do 44 % mms 109 112 124 % Otago & Southland Invest.L.) 5; 1!) 1} 2} ‘ 
rised Share Paid. Name. Pri 5,000 20 | 10 [Hong Kong and China...| 15 i6 | 3 %|Peol River Land & Min. Lim./Stk. 100 | 84 86 ef 
Issue: rices, 2,300,0001|/Stk. 100 |Imperial Continental ... 191 194 12} 4 % ‘Scottish Austral. Invest. L... Stk. 100 |190 200 ges 
a aie al 356,5001 Stk. 100 London cuqueiedlempadexensetsle 185 190 8 % South Anstralian Land ...... 25 | all ss 34 “ 
2,669,3301 Stock., 100 Anglo-American, L...| 65} 652 150,0001/Stk. 100 | Do 1st Preference ...... 125 130 ‘2 . Van Dieman’s Land .........-.. 39 | all | 25 ‘ 
2,165,3101 Stock. 100 Do Preferred......... 9% 964 12,000; 5 | 5 |Malta & Mediterranean. 2} 3 | |” Amazon Steam Navigation L| 20 | all | tt 13 ‘ 
2,165,310! Stock. 100 _ Do Deferred ......... | 36} 363 160,000; ... | ... | Metropel. of Methourne | 10% (General Steam Navigation... 15 all | 27. 28 Dia 
139,000 10 10 Brazil. Submarine, L. 9 9} ‘“ a Be) 6 % Debentures ...... 104 106 | «+ |Merchant Shipping, Limited 50 all| 7 8 . 
‘ 16,000 10 | 10 Cuba, Limited ......... | 9} 93 25,000, 20 | 20 Monte Video... , 6 1 4} % National Steam Ship, Lim... 10 all | 9 10 ss! 
6,000 10 10 Do l0 % Preference 16} 163 30,000, 5 5 Oriental, Limited ......... 7 7) oy Peninsalar & Oriental Steam! 50 all | 51 33 ; 
18,000 10 9 Direct Spanish, Lim.. 13 2h 30,000 5 4| Do New OES ES 5} 52 B24 3s) eee 50 | 20 | 20 21 
6.000 10 | 10 DolO % Preference! 113 124 15,009, (5 | (1 | Do New, 1879 ............ ajt Jf | 74 % Royal Mail Steam............... 100 60 | 67 69 
65,000 20 20 Direct U.S. Cable, L.! 12} 12% 37,500, 20 | 20 Rio de Janeiro, Limited. =8 =9 | 10 % Union Steam Ship, Limited.. 20 all | 28} 294 7 
369,700 10 10 Eastern, Limited...... 9% 91 7,000) 10 | 10 (San Panlo..............+-.+++ ce aE ti) ee 30 20 | 43 46 
70,006 10 | 10 Do6% Preference. 12} 13 500,000! Stk. 100 |South Metropolitan, A...|200 205 .. (British Indian, Limited ...... 20 all| 3) 4% 
232,000 100 100 Do6 % Debentures 106 108 250,0001 Stk. 100 | Do B ......-seesseeeereeeees 185 189 | 9 4% Darjeeling, Limited ............ 20 all | 235 2% 
200,008) 100 100 ~Do5% = — 103 106 | 1,055,0001Stk.100 | Do B ..........--serrsersse “+ «+ | 8 9% Lebong, Limited ............... 10 all | 105 214 
; 199,750 10 10 Eastern Extension, L.| 93 10 36,0001, Stk.| 90 | Do late Phoenix ......... ani nad ... |Upper Assam, Limited......... 10 an; Le 2 
520,000 100 100 Do6 % Debentures 106 109 15,000; 10 | 10 Surrey Consumers......... ae | 6} % Anglo-Argentine, Limited .....5 all | 3; 4 | 
22,050 10 10 German Union Tel...) 9} 93 _ 10,000) 10 | 10 | DO 00... ereneeeerneeeeere! | .« (Dublin Tramways ............... 10 10/145 15 | 
+ ae = ” — oe oe L. a a 8} %-Edinburgh Street Tramways = = i it 
‘ 55,50 ¢ o 6% Preference.| 12} 12 + - .. Loudon Tramways, Limited 10 al +: 
125,000 10 10 Great Northern ...... 10 10f INDIAN RAILWAY DEBENTURE | 6} % North Metropolitan Trmwys 10 all 143 +9 | 
17,000 25 | 25 Indo-European, Lim..| 243 25} STOCKS. Crystal Palace, A .........-..+ Stk. 160 | HB ve 
12,000 10 10 Mediterranean Ex.L.; 2} 3} as Take sted chsh cennbind Stk. 100 4 os 
8,200 10 10 Do8 % Preference. 10} 11} ; ; Do Preference............ satis Stk. 100 | 9 9 | tia 
9,900 8 8 Reuter’s, Limited .... 9} 10} | Deben- Closing 6 %| Do Debentures .........-.---. Stk. 100 i 223 | ‘14 
285,000 Stock. 100 Submarine ............... '240 250 ture | Name Pri | §10/10 Italian Irrigation, guar. ...... 100 , all ta} 39 
58,225 1 1| DoSerip..............: 2} 2) | Capital. riceS. | 14 % Lion Brewery, Limited ...... 25 3 365 278 | ; 
88,521 10 10 W.India& Panama,L. 1; 13 | -—— — 6 % | Do Perpetual Preference... 20 all 552 0 
34,563. 10 10 Do6 % First Pref..' 7} 73 DEBENTURE Stocks. | 112 % London General Omnibus, L. Stk. 19 - 43 5t : 
69,910 20 20 West. & Brazilian, L... 7} 74 £1308 Eastern Bengal, guaranteed ... 4 % 103 105 | National Safe Deposit, Lim. 10 # 4; 5) a2 
200,0008 100 «+100 Do6% Deben. A...) ... ... 1,500,000 East Indian, “Irredeemabile binods 44% 114 116 ...¢ Native Guano, Limited .....7 2? ail 6 6t 3 
se 100—=—- 100 IO TD vie snnisesiints 96 98 2,701,450 Great Indian Peninsula 4 % 103 105 7% % » Phospho-Guano, Limited .. ¢ a 273 asf : ¥ 
1,500 $1,000 $1000 West.Union of U.S.7% 120 125 384,700 Oude and Rohilkund............... 4 % 103. 105 6 % Riode Jansize CAT Improv.L 20 Me a meg ej 
1,030,001, 100 100 , Do6 % Stel. Bonds i102 104 | 425,000 South Indian ............c000000 eee 44% 111 113 63 % Suez Canal Shares..... sidan YF B 
— SS sa ee? i 
leemeeeie TTT j tas 8 
e532 +9 
begr  4 
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RAILWAYS. 
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RAILWAYS. 


DEBENTURE Stocks. 











Autho- 
rised 
Issue. 


rised, 


‘v, 
Issue, Name. 


Share, 
Paid. 
A 
~ 
8 
2 


rised 5 = Name. 
= 





Highest 
Price. 











eee 
Caledonian .................. 4% 
Cornwall, guaranteed... Hed 
Cornwall’ Minerals ...... 5 %! 
East London............... 6 % 





2,805,4721 Stk 100 
440,8231 Stk 100 
209,0001 Stk 100 
465,5901 Stk 100 


200.0001 Stk 100 ‘Bedford & Northampton, on” 

, 200,000 Stk 100 | Do Preferred ..............0... 

Stk 100 Caledonian, Consolidated . “3a 

3518 0260 Stk 100! Do New Ord. Def. No.1. 444 143 
i My BIOL is ccdccaotcocnceraren 


227,0001; Stk 100 % Perpetual 

40,000, ic | all | Deo New 5 % Redeemable .. | 103 
35,0%,4 10 all | Do 44 % 
5,041, 704) Stk 100 » Prf. 104 


826 ‘sot Stk 100 | 


Great Eastern, Con. 4% RIOR CEO | BD ase ins snassonasiasec acess cs 5 %| 
400,0001 Stk 100 Do 1874 
400,0001 Stk 100 , Do oe 

1,961,1311 Stk 100 

3,579,189? Stk 100 

1,510,0001. Stk 100 

2'877,8451 Stk 100 | 


297.5001, Stk 100 Furness § % nat sickeclll = 


Cambrian (Inland) LS re ‘1 


Cornwall a 
Cornwall Mineral ............... 2 
East London (Consolidated). 
Kast Norfolk 
Furness, Con. Ord. Stock......| 143 
Glasgow & 8.-West. Ord. Con./118 
Great Eastern, Ordinary...... 654 
Great North of Scotland...... 66 
Gt. Northern, Con. Or els 1130} 
Do A ¢ Arecivs.no no div | 
Do B f until6 % is paid B § 1146 6,190,315’, Stk 100 London, Brighton, & South-! 
Great Northern (Irelan¢) . i \ Coast, Con. Pref.5 % . ..|130 
Gt.Sth. & West. (Irelap Org. Sep 60, Do 2nd ‘Con. Pref. 5 % » Sep. 99 8 S 
Great Western, Con. Urd.. 128} Stk 100 | Do do Stock (129 2,753,3021) Stk 100 | 


5,675,0001, Stk 100 

24/7 60l Stk 100 | 

3 900,0001 Stk 100 | 
»400,0007) ... 100 } 
"482,05 901, Stk 100 
325,276!) Stk 100 


14,991 20 all Cornwall ...........cccccccccerceees 


‘Great Northern, 43 % Pref... 118 
Do 876 : 


=a 
£ 
— 


3,750 10) all 
1,400,0001 Stk 100 


Do 4 % Convertible ......... (116 
Great N. of Scotland 43 % A.)108 
Do do 4} % B eebudervenccosensne t (101 s ; 
11,386,7: 281 Stk 100 ‘Great Western, Consolidated) 687,7141 Stk 100 
Preference 5 % ............| 1130 1,516,7751 Stk 100 

8,390,187!) Stk 100 Lancashire and Yorkshire) 591,5291, Stk 100 
Con. 4 % Pref 7,257,5951, Stk 100 

8,379,4701 Stk 100 


Do Me etre ee 5 %'182 
Do B 1867 redeemable 5 % 125 
46,2161) Bt 100 | DO cvccicccencccccocessosecces 44% 117 

Do East Anglian ...... 4 %! /107 
Glasgow & St WW: estern 4 %'107} 
Great Nor thof Scotland a, 110 
Great Northern 


100.0001 Stk 100 
2,642,0001 Stk 100 


4,927,710! Stk 100 
10,5,00H Stk 100 
"B8t. 0731 Stk 100 
7,479,272!| Stk 100 | 
vers Sth 100 | Do AC Aresivanonodiy.. 190% | |__| |. Gom4% Pref...............(108 |  7,257,505l) Stk 100 |Great Northern ......... 
1159275! Stk 100 00 (Great Western ............ t %'1114 
918,966l Stk 100 | Do wesc 43% |116 


3,804,3131 Stk 100 | Do... 


159 751 Stk 100 





ao 3597) Stk 100 


£930,840] Stk 100 14450001 £ 
18,171,081) Stk 100 ‘ 


| "9966681 Stk 109 
4359/1401 Stk 100 
| 
| 





















































1570-9701 St 100 Highland, Ord. Gox. Capital.110 | 5,596,5891, Stk 100 London, Chatham, & Dover] 390,0330 Stk 100 [Highland ...........000... 44% | 
14',92°908) Sth 100 |Lancashite& Yorkshire,Con:37t |__| Arbitration 44°% ........ [1033 | 5,957,203! Stk 100 Lancashire and York’.: 4 % 1i1 
118.9001) Sti: 100 Liynvi & Ogmer e(Lynvi Ord))138 21,338,120! Stk 100 London & N.-Western, 4% ..|210 121,878! Stk 100 [Llynvi and Ogmore...... 4 % 105 
153.9201 Stk 100» Do (Ogmore Ordinary)... 138 1,000,0001, Stk 100 London & S. -Western, 44 % 119 561,601 Stk 100 London and Blackwall. 4% ill 
$.705, 380! Stk 100 Lond. Brigit. & S.Coast, Ord. {150 1,500,0001 Stk 100 | Do d0 5% eee.ccccscessesseeses 230 1,306,239 Stk 100 London, Brighton, &... 4 % 111 
; 157 1810) Stk 100 Do Pf ¢ Df recivs. no div. 1146 1,278,206! Stk 100 | Dodo4 %, BE suikccxsusteckas 108 373, 0033 Stk 100 > Do Perpetu: iis cssusaty 44% 122 
: 15 7 748i Stk 19 Do Df t until6 % is pd. Pf § (1633 65,0001 100 all Lana teeny, Setbond — tq aa ov Chat, &c. Arb, 44%'119 
f ' +3951 Crt... Do Cert. of Contin. Rights} 46 | | 44 % Preference 1879 .../121 969,674 S Mya cstnbns nonin arraescddy 44% 118 
: 11.221 ou ti Stk 100 Lond. Chat. & Dover,Arb.Stk.| 344 | 1,000,000! Stk 100 Manchester, Sheffield, and 20,686,796) Stk 100 Londonand N..Western 4 % 112 
: | 32,724, Stk 4%) London & N.-Western, Con..4158} | | _ Lincoln, 5 %, Red. 1865/112 1,000,0001 Stk 100 London and 8.-West. A, 4 % 111} 
. | O5I “ee 31 Sth 100 Lendon & Sth.-Western. Con41394 | 1,000,000! Stk'100 | Do do 5 % convertible... 1127 4,942,9071 Stk 100 DodoB ............0 . 4 % 111} 
; "662.0% 0 Stk 100 London Til, & Southend, Con. ita 1,080,000! Stk 100 | Do do 5 % do 1874............ 1127 215,9601 Stk 100 London, Tilbury, &e. . + 4% 109 
° 848,2 Stk 100 Man. Shef. &. Lincoln. Ord.. J 942 1,500,000 Stk 100 | Do do 5 % do BUG acc donuers 127 500,0001 Stk 100 Manch. ” Sheffield, &e.. 5% 130 
F 1322 a Stk 100 Do Pf ¢ Df recivs.no div, )|!293 1,000,0001, Stk 100 Metropolitan, 5 %............... 129 5,835,840; Stk 100 | Dodo oc. eeccceses + 44% 122 
1,222,170] Stk 100 . Do Df ¢ until6 % is pd.Pf §) 64 100,0001, Stk 100 | Do New 5 % ........c.ceceeeee ¥ 1,752,995 Stk 100 Metropolitan sve 4 % 110 
4,279,130) Stk 100 Metropolitan, Consolidated... 1203 690,000! Stk 100 Do 5 %, 1869 sodesaveukubeentey ‘358,263! Stk 100 BID serccsiesessesesseveseanses at% 118 
t 77.120! Stk 100 Do Pf ¢ Df reeivs. no div. ) |145 1,100,000! Stk 100 | Do Irredeemable 5 %, 1872/129 1,211,625: Stk 100 Metropolitan District... 6 % 159 
7 771: 201 Stk 100 = Do Df until6 % is pd. Pf 5 }105 260,0001 Stk 100 | Do Perpetual 5 %, 1874 {129 15,289,925l Stk 100 Midland .....00.......cccce % 1114 
200,6001 100 100! Do New,1879(Interim Cts.) 102 1,500,000! Stk 100 Metropolitan District, 5 %.../127 2,404,1751 Stk 100 North British % 107 
2,250,0001 Stk 100 Metropolit: un District, Ord...) 793 25,000 10 10 Metropolitan and St John’ s 400,6791 Stk 100 Do E.P. and D.B 5 % 12 
80,000 10 all Metropolitan & St John’s Wd. 5 Wood 5 % Preference . 782,950 NMA | APD arecanhsvnndachacasdeced 4% 117 
20,858, 3791 Stk 100 Midland, Consol. pakamcinidith Vit 10,545,565!) Stk\100 Midland, 5 %, Con. Per. Pref 130% 508,520) Stk 100 | Do .............ec000e KM)... 
83 0001 Stk 100 Monmouthshire ........ BEG ee 189,062; 16 all Do5% Pref.,187: 3do31Ag.,’80| 11,492,9161 Stk 100 North-Eastern % 1314 
4,244,1891. Stk 100 North British, Ordinary eae §23 1,950,0001 Stk 100 | Do 44, 1876 ............0..... (118 L BOG LISS: BE TOO | DO soe o. csecooscedaresoeccns « 44% 120 
2 422,485) Stk 100 Do Edinburgh & Glas. Ord) 328 191,176 17 | 17 Dot%'76opt. tocon.31Ag.,’ 3) 213 "964,366 Stk 100 North London . sada ‘ % 120 
21,453,038" Stk 100 North- Eastern, “Consols” ... 1673 205,900 10° 7 Do _. do "85 | 12} | 1,821,731 Stk 100 North Staffordshire... 4h% 122 
1,975.00 Stk 100 North London, Consolidated 185 | 3,850,198] Stk 160 North British, Con. 4% No.2! 99 227,330 Stk 100 S. Eastern ent we 4% HI 
3 30,1401 Stk 100 Nth. Staffordshire, Con. Ord.) 873 oe = re 0 = & r og pies ae | 4,3 £24401 Stk 100 _Do do 1857 3. oe 5 % 135 
276,0001 Stk 100 Rhymney .............00:00sceeeeeee 118% 8,8901, Stk 0 Jon. % Pref., 1874 ...| = = - = - LAS 
Be 3401 Stk 100 Shropshire Union ............... | 81 3,000,000! Stk 100 Do 44 %, 1875 ec. eeeeseens. |108 
553,692! Stk 190 Somerset and Dorset. ......... 9 610,000! oo 100 | Do 5 % Convt. Pf. Stk. 1879)112 British PossEsstons. 
8, 264,200! Stk 100 South-Eastern, Ordinary ...|156 535,0001 Stk 100 (N. usher n, Stock.& Drl.,CL.D.| (138 vee. N00. AR LAGI s ‘ 
‘ 2,356,608 Stk 100 Do Pf¢ Df poses. no div, ) 1146 2,000,0001 Stk 100 | Do 5% Redee m., Jan. ,1884|106 309 900 100 Cy ee ca ‘oe 
| 2,306,600 Stk100 Do Df? until6 % ispd.Pf S135} } 1,181,250 Stk 100 Do Blyth & Tyne, 4% ......1107 147,500 100 100 Do do 3rd Mort. Debon 91 * 
j  800,0001100 80 Do 1876 Issue ..............005. 110" | 8,692,000! Stk 100 | Do New Pref. '76, 44 % till| 7,550,3001, Stk 100 |Bombay, Baroda, & Central 
1,110,000! Stk 100 Taff Vale, “Stock” ........... 283 31 Dec., 82, 4 % in per...|109 India, guaranteed 5 %...|126 
"250,00 2 Stk 109 Waterford & Central Ireland. ... | 700,000l Stk 100 ‘North London, 45% (Max 5' % 1125 | 52,513, 10° all ‘Buffalo and Lake Huron ll 
25,0001 Stk 100 Whitby, Red.& Middlesbro... 82 | 971,0001 Stk 100 North Staffordshire, 5 % ...(126 -- 100 100 | Do Ast Mt.5$% Prptl. Bs.71 115 
. | 850,000 St 100 | Do 4b og IS7S overseen sae 116 . (100 100 | Do do 54 % do 2nd Mort... 115 
PrrrereNce STocks AND SHARES. 150,0000' St wa thig, Pica by RO \116 500,000, 100 100 Canada Centr al 5 %, Ist 
215,0001 Stk 100 Rhymney, 6 %, 1864 ............ 145 Mortgage 
é 3,667,164. Stk100 Caledonian, 4% Consol. Guar. 108 100,001 Stk 100 Somer set & Dorset, Bath Ext. 86 160, ooo! stk 100 Demerara of (, 
' ppt a a (£3) . Cr vd 21 1a Sth oat a-Rastem, Con. 4h % Pref... {118 115,000 100 | all Do? 4 er rs devées i | 
50,0001 Stk 10 0 | PR | do 2,610,8201 Stk 100 bo Ge § % do .........:...5..../491 2,255,520l, Stk 100 |East 4 pa 140 
250,001 Stk100 Do! #= Ke de 125 “ EDV! istern Bengal, gua. 5% ... 4 
400,0001 Stk 100 Do} Se (D do 126 | Failure of full dividends in any given half-year not : Stk 100 East Indian, guar anteed 5 %o * 
242.9101 Stk100 Do! B/E do 125 | - ny mace good out of the profits of any subsequent | ae = Aunuity B ‘ty Gapitalll2 | 
200,0001 Stk 1 BS J ( 25 ialf-vear, a | 0 Defrd. Annuity Capita. 
' | 400,0007 Stk 100 Corewalt' 4h . ito a feiss it aver | 10,036,786 Stk 100 G. Trunk of Canada Con. . Stk,| “li 
j 155,259 Stk 100 Glas. & S.-Western, Guar. 5%... Lines Lrasep at Fixep REntats. 500000 100 =i Do Equ. Mort.Bads,1stch.6% 106 
478.0311 Stk 100 Gt. Eastern 4% Rt. Charge 107 7 . a | gone 1408200 | eee | 0 BB BO. «....-.-coe-ccssessrens ; 
: | 659,000 Stk 100 Do5% Me tropolitan Stek 128 ener aan 100 | all Do Ist Preference Stock.. i 
pe | gaocurt stk io | Do Consolilated sys 107 |g Leasing (NE | Flecoriees [2H | BORA domennnmnmnnnd SE 
2 962! et rv : % 3 & = - sas : =. eee i | D Oe COD ce ackcccseccdoconcseses 
: ae Soul aakane | le Northern, 5 % srs 18 | 3 3 Name, c ies, So, | 206862461 Stk 100 | Do 5 % Per, Deben. Stock. 109 
| 33,7 1 © 44 % Con. Non.-Con. Pf. 11s ) S bk ompanies, =Ay | 20,000 000L) § > % '12 
4 | 7,610,878! Stk 100 Great Western, Rent-Charge lL: | wae 299, 159| Dal a | G. _ ian Peninsula, ren % i int 
3315551 § ss : 5 % eaten ae YAS ee cage 205) all |G. Western of Canada Shares) 
| 13 yr aan oe 100 Do Consolidated Guar. h 13 i | Stk 100 Birkenhead .................. L.AN.W.&G.W 110. 505,7581160 | all | Do5° Pref. con tillis stJn.,’30) oo | 
z —o i 100 Laneashire & Yorks shire, 4% 199 | Stk 100 Do 43% Pref. Do 119 2 45 25,4201) 100 ‘all | a ee 5 Debent. Stock! 12073 | 
* C O44) 1 % pey . WD BD EWee cceccacceses] BPO scocccncecas ae ~, a | e 5 % 
| sae - | oor 4 eS > (Es is Maeneneaiainan A |} Stk 100 Carden ds ule, guaranteed... Caledonian ...) ... | 1,000,001) 100 | all | Do 6 % Bonds, payable 90,112 
| 1055's: ont > 100 ‘Lon Pp es CC Laneas ere 31 | Stk 100 Colchester, Stour Valley. Gieat Eastern 85 "450, 0001 100 . /HL&N. LW. st.IstMt.6%Ser. (iss 
| "Gs 3 5S6I + os pte C Se t } Stk 100 Dunde e, Perth, & Aber- at 90)40Ip.pr.am. is8.336, 4001 109 
| 15,100,4061 Stk 100 Lond.& N. W. wy oa anteod 18 1 | Stk 100 ee n Junction sinseeude Caledonian 154,7001 100 | all |Inter. Brdg.,6% Mt.Ba. LstSer.| oe 
} 171,252) Stk 190 Lond. &S.W.7%, late 3rd Shrs. 175 Stk ae cae, ecciimneras 1 20 seererereens 66,7000/100 | all Do 6 % do 2nd do .....+.-+++. i104 
S285 Stk 100 Do (Portsmth.P 09 Stk 100 Do do 1st Class Pref..... Do ............ 90 ,0001 Stk} 100 |IsjandPondSter.Mort.Deben.| 
t 872,000! Stk 100 Ms oad hester, Sheff eis 6% 55 Stk 100 ‘East Lincolnshire, guar. y | |, Barty es. te G. See ot See. a 
475,494 Stk 100 Do Ist Preference ...........116 | GM on eoneenasteesseneres Gt. Northern.. 156 100,0001 100 | al [Levis( Quebec) KenebecSerp. vos 
: 559,5061 Stk 100 Do 43 % Preference my | gain |S Gt. Westn, Bristol &) : 8,766,3301 Stk/100 |Madras, guaranteed 5 %..... 122 
| Secenet! Bt 100 | De: at oe | Stk 100 oaeate & Sth. Devon j AssociatedCos, 115 1,000,000 Stk|100 | Do do eee 116 
. en 0) 5) eG e occa | Fk ke O. 5 BE W. ---0r--e000-00 500,000!) Stk/100 | Do do 4h % ss-sssssssseeesseee 1 
| 400000 8k 100 | Do irenioum Scag al Stk 100 Hammersmith and City O.Weth wa. 1,000,000 Stk!100 1M MadrasIrrig. “Ca. 5%byl. - 
,797,428' Stk 100 ) adie tate ee 8 ce ho i |  D. Weeeeaeeieceis x. West.< e ‘ we 00 | al Jnit 
250,000! Stk 100 avanti BA-4 “a lil Stk 100 London and Blackwall... Great Eastern 118 { a setnonrs Sob. es 1895 105 
x ; "Sion, Tenet argo 4450 118 10 10 Do 10l Shares ............ BD sss cabs 113 525,000100 | all |Mia. of Can, %Ster.1stMort. 45 
a | 3,087,3061 Stk 100 Midland,4% Con. Per. Rt.C Ch. 110 = LOO D0 44% ne enseerinesennes DO -oreseeseee: 118 102,800) Stk)100 |Mont. & Chmp.,7 7% 3rdMt.Bd., 
3 = | 5,994,5771 Stk100 Do4% Gu: aranteed Pref . a: 110 Stk 100 London and Greenwich.. Sth.-Eastern... — | leased to Gr Trnk. of Can.) ... 
a é | 2,444,1297 Stk 100 North British, Con. 4%, No.1 105 Stk 100 Do do Preference ...... aca , 650,0001 100 | all \North. of Canada,5% IstMort. 101 
i : | "619,90" Stk 100 North-Eastern, Cansol’ 4%. 109 | Stk 100 Mid Kent (Cray Line) ... Lon. Chat. Se |. {100 | Do 6 % Ist Prefer. Bonds... ... 
eI 2 Lyn Stk 100 Do Hull and Selby Purch, 109 = = “"nen” ast. 5%. — Eastern 64 285,001) ... 1100 | Doé % 2nd dO .....s.ecceeeee = 
‘ i | 1,761,8911 Stk100 DoG.N.E.4%............ Sat teeth ec ear een] sercntonnane 72 150.0001! Stk/100 | Do 6 % Preference Stock.. 7 
f 45,0001 Stk 100 Do Stock. and Darl. A, 5% 131 | 5St* 100 North and South-West. 133,2001 100 Nort. Ext.6%,g-byNor.ofCan. 107 
7 ; 1,050,000! Stk 100 Dodo Band C,6% ...... 155 Stk 100 gn Pi Seas ees = L&NWMENL. 44,440 100 | ‘all Do 6 % Improvemnt. Mort. 107 
a 5! 3,152,7471 Stk 100 Do West Hartlepool 19 | * perth. Beek Consoli- 4,000,001, Stk 100 |Oude & Rohikund, Lim. g.5 % 123 i 
a ‘ | 58,500 20 all North Staffordshire... 26 | stk 100 Do Bethea oe trot) creteeenserennennees 103 | 11,075,341) Stk/100 |Scinde, Punjaub, &Delhi,g.5% 1123 22 | 
f | ont Or a all South-Eastern (Read. Anns.) 27 Stk 100 Nottingham 4G en “a. ele Re a Slee ba ee ae See aaa 5° 2 
- | 984,3007 Stk 100 Do G nenetiiated Guar. 44% 120 rrantham 2,941,260| Stk}100 South Indian, gaaranteed5 % “3 | 
3 | _1+,0001 Stk 100 Taft Vv ale, No 23 Railway and Canal... Gt. Northern.. 109 273,8821' Stk 100 Do do 43 % ..ccecceeceeseeeenees 
t = | BH = Preston and Wyre......... L.&N.W.&L.Y. 51 555,0002,100 100 'St John and Maino...) 
| PREFERENCE SHARES AND Stocks, witH DIvIDENDS Stk 100 Royston, Hitch. & Shep.. Gt. Northern. 153 150,000# 100 all | St Lawrence and Ottowa 6 % 
: CONTINGENT ON THE Prorits or Escu Stk 100 Shrewsbury & Hereford | 1st Mortgage Bonds...... £7 
‘ * Seranars Yeah. li Victor’ Rent Chrg. Stk. L.AN.W.&G.W" 650,000)100 | all /Tas. MainLineL.Debent.¢.5%| 74 
4 7 | 3,799,985! Stk 100 Caledonian, 4 % Pref. No. 1... 106 Stk 100 Bo 4 % % —— ey wt. 080 Deen Sn ane 
+ e3 | 2063421 Stk 100 Do 4 % do No. 2...2..- 10¢ | 10 all Waterford, Dungarvon, 77” 17 | —si0,s001/200 |sll |Toronto, Grey, & Brace, Rall 
} LOO0L S " £ ’ 
; zt 298,000! nay os foment 5 % 1st Pref... as : and Lismore Pr Wishes acct snees etal se 532,000! 100 | all Wyeth, Niven boinranetny ot 
bee? ' teteeneee teateeeees oH Stk 100 Weymouth and Portland Gt. Wst.& S. We! ose ‘ Can. 7 % Bonds, lst Mort... 89 
pa a! - El 
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Forrten Rarrwars. Forticn Rartway OBLIGATIONS. 
- 7 | . Autho-| | 
Auth | 5, ‘23 | _, Redeem 2) Sia am. Fane 
ised | & | a | Name. EE ea Name. £2 Issue 4 j riee ' 
Issie. | S| | am & (Yrs. At = | ———— _- —- } 
| 2 | | al 12,000 5, all ‘Assheton, Limited ... 3} 2 H 
50,148) 10 | sal ‘Sanere and Rotterdam...... | 26 20 83 par Antwerp and Rotterdam ...... 3 % . 10,240 5) 1 |Devon Great Consols, L 105 2p | 
90,000, 20 |tll Bahia& San Francesco, L..g.7%\ 25} 37 | par Bergslagernas _.............s0.00«« 5 %, 65 512 ... 73h East Basset ............ peel 
42,500, 5 all Belgian Eastern Junction .... % | _-.. ... Bolivar Debentures .............-. 6 % 98 S268 ..- | VES [Best Caradon... n 2 || 
95,000, 10 | all Bolivar, Limited .............-- | 8 | 100 | 30 par Brazilian Impl. Cen. Bahia, L.6 % 102 Ce -- | Oe ras Corie) 
1,610,000!) Stk 100 Buenos Ayres G. Southern,L. 140 100... | .... Central Argentine, Sept. 1,1854.6 % 109 1,906 ... | 490 |East Lovell ... : f 
767.2671 Stk 100 | Do 6 % Debeuture Stock...|127 wes eee | eee (Charkof-Azof, guar. by Russia.5 %| 91 15,000 ... | all Great Laxey, Limited .' 18% 393 
‘ 34,000' 10! 7) Do Ayacue ho Extension ...| 13} ve | ss «es Charkow-Krementschug, do ...5 %| 91 = ro L] & Tingston Dwns. Con, L. HW} 
\ 30,800 10 all Buenos “Ayres&Ens -enda Port,, 843, 38 par Dutch-Indian, guaranteed ...... 43%) .. 9,000) ... -<, |Marke Valley te 23 
Lim., 7 % Pref. Shares...| 6 843, 38 par! Do 1869 ooo... ceccccecceceeee: 44%! 89 “es 4 3% ‘Mwyncy Iron Ore. Lim. 2 I}t 
65,000, 20 | all Central Argentine, L., g.7 %| 174 | 100 10 par /Fas st Argentine 1 Mt. Deb., 1884.7 % 100 1,120 — 1667 Providence aveseeel coe ove | 
87,2001 10 all Cen. Uruguay of Montevid,L. 63 | 20 96 26 Eastern of France..................3 °, 153 S12) ... 1} South Caradon ............| 70. 90 
356,9571, Stk 100 Do Permnt. 6% Deb. Stock 109° 4°75) 5 Great Luxembourg ............... 5%} 5 6,123) ... | 6/56 South Condurrow ....... 10) 11h 
8.400100 | all [Copiapo.........se-essceceseree 156 | 20/75/25) Do...... 5 og) om |, 500 ... | 7/124 South Wheal Frances... 1 23 | 
123 730 16 |all Danaburg & Witepsk,L.,Scrip, 18 | 100) ... | ... [Havana and Matanzai......... 2 %| 93 12,000; 6 | all (‘Tankerville, Limited ..| 2 3 
23,4 16 |all| Do Registered.............0-+. TOT BRO cca | ck | RAMI ce cecte shook dnadencel 7 %| 43 6.000} ... | 104 [Tin Croft -..........-...000-- : 16} 18} 
122,000 20 all Dutch Rhenish ‘ 100 10 par Iquique and La Noria Railway i 15,000) 43) all (Van, Limited............... 174 193. | [ 
3.000; 20 8 | Do New........ } 123 | Peru, Mort. Deb. Serip......7 %! 79 6,000) ... | 6/100 West Bassett... 18} 164 
25,000 0) RT FR ec cc deewterdadnrtaas hoaxes + | 100... ... |Kursk Charkow Azow ......1..8 %) ... 3,000) ... | 18t West Chiverton .........) 0 .. | fi 
32000 20 all ‘East Argentine, Lim.,ua.7%| 124 | 100 | ... 100 |Matanzas and Sabanilla ......... 7 %1104 600| ... |55/15/0\West Scton............... Qt eB iT 
15,000, 20 | 20 Gt. West. of Brazil, L. g. 7%) 23 | 100 | 30 100 |Mexican, Class A Mortgage ...8 %| . 512“. | Gt |Wheal Bassett... 23 3 ||t 
112,500, 20 | all 'Lemberg-Czern.-Jassy, Lim., | sae sc ce -cow-Jaroslaw, guaranteed ie _5,179| ... | 157 Wheal Grenville .......... 9 TOE |}: 
} Guar.7 % lst & 2nd Issue} 14}? | PU iicdacascensancuesieses 5 %'100 7 ' 
40,000 20 = TE Aane: TAMIL ci xckewesedessccnes 2 Tee \Moscew-Koursk .............06..0. 6 % 103 _COLONIAL AND FOREIGN MENES. IY 
76,405; 20 | all | Mexican, Limited ............... Te 1 MO} as t%.. ee Pisco to Yca ............5 %| Os at ' 
27.705 20 | 20 Do Ist Preference 8 Wisin } 22° } 100 | 29 100 |Nasjo Oscarshamn, Ist Mort- by j a 2 = ae, ane ex 
50598, 20 | 20] Do 2nd 6 % cocceescessecsesseeee 133 | [Ra 5 %| 70.000 $2 | all{ AMS Minieg Ere 
26,595, 20 |all Namur & Liege) By the 20 75 | 20 |Northern of Franee ............... 3%) 153 20,000, 20} 7  asinaoalied ent at 
Gua.l4fp.an. > Belgian 4 | 12 20 | 83 | 223) Do (late Charleroi) ............ 33%) 17° 10,000 50 | 350 ‘Bilbao oo Ove. Lim p he } 
10,000, 20 all | Dog.6% pref.) Govermt. () 27 20 81 | par Northern of Spain Priority ...3 %| 14 20,000! 10 7 ‘Cape Copper, Lit ian. 41 2 
500,0001 Stk 100 Nizam’s State Rail.(His High- 100 |... | ... [North-Western of M. Video, L., 61,900; 5 | all \colorade U Init i Lim ; = 
: ness the) 4% Guar. ...... 111 guar. by Uruguay Gevern..7 %' 27 10,000 20} 17 |¢ opiapo, Limited wake. m = | 
| 4,500, 10 all |Northernof B. Ayres L.,Ord., 3 100 99 par Orleans and Reuen ...... hie 92945 1/ 1 |Don Pedro N del Rey,T..| a 
13,617, 10 all! Do Guaranteed 7 % ee cates | 38 100 | ... |100 |Otteman (Smyrna to Aidin) 6 %) 57 97.528) 10 | all ‘Ebe ha a & a of s 
5,383 10 | all UD RINE Ais. ca vesesaereenscnes { 43 20 | 99 | 20 'Paris,L. & M. (Fusion Ancienne)s | 15% 30,000) 10! all Flacstatt, y Aurora, L.| =. : 
172,665' Stk 100 Do 6 % Debenture Stock...) 92 20 85 |par! Do(Fusion Nonvelle) ..... 153 25,000 2 all ecaieeme "Lin anit a mers } 3 
47,500 20 | all ‘Ottoman (Smyrna to Aidin)../ 3} | 100 5 100 'Prov.OrelVitebsk, gua. by anon 93° 55,000 2 | all ‘Fron. eR ivi G ld, e : =. 
i 75,000) 20 | all Provl. Orel-Vitepsk, guar. 7% 18) 100 | 5 100 Recife & San Francisco (Pern. ay, 104 27,469) 8 ll Gene al Mi ieee ; 3 
+} 1,200,0002 Stk 100 | Recife & San Fran. Lim.,g.7% 104 20 } 90 | par Royal Sardinian, A .............. 3%, 103 15,000) 3 | all Sane a Limitea " 8 = 
31,600, 20 all Riga and Diinaburg............ { 16} 20 | 90 par) San otk ee 3 % | 1¢} 165,000 2 | all a dow & Cc life nia, L. ? 4 
59,000 10 | all Royal Sardinian...............-+ { 43 5 |... |/par!Royal Swedish Consolidated 55 68,000) 5 | all N in a ‘da, Limit ~" 33 fi 
40,000, 10 all Do Preference  ..........006 { 7% } 100|... | ... '‘Sagua La Grande ......... “74 ‘ ‘04 50,000) a all aaah = an La SS SS t 
92,000 5 j all |Royal Swedish  ...........sccee0- 3 | 100 30 par San Paulo& Riode J: anciro, 712.6 : 105} -0,000' 20 | all Poutetbaed Sliver un, —s.8 1) 
33,000 - all Do7 % Preference RIM Poa 100 5 par Smyrna and Cassaba, Limited..7 9% 103 ! Minin & Smeitine.| 18 20 
31,000, 20 | all Sambre and Mense ...... wee} 14 20 90 par South Austrian ..... 3%! 103 100,000) 2 1 iP >hilltp, Limited . 
29,009, 10 all Do 5} % Preference .. 13 | 20 98 par; Do 1871 (Series 7. oe % il 5t, WO & | ort Phillip, Limited..| 3 } 
100,000, 20 all San Paulo (Braz.) Lim. g.7%/ 38 | 20 99 , 26 Southern of France aa 3 % 153 19539301 100 7 ee. Con. Ming. L. 143 St | 
630,0001 Stk'100 Do 5} % Debenture Stock..120 | 20 99 | 20 South Italian veer gi 08 | 1300001 1 oe ee oe ee 
30,708 20 all Smyrna and Cassaba, Lim.... 100 37 par Swedish Ce 1, I 5%) 6 00 Seam a 3 | 
vase = | ai oe eS meee] cs 100 ¢ | pe — entral, Lim., 1 Mortas %, 65 80,000; 1 | 3 SD cwantiicrvnhcacd | ..2 =i 
’ “ é © rreterence ...... os «ee ese <a y >») 9 : Y : $* 
750,000 20 |all South Austrian .............-- 73 | 100 | ... |... ‘Tamboff-Kosloff, guaranteed .. “Sal | gonb00d Stk 100 lor debe del Man Ein teen sas" || 
e490] 10 |all [Swotish Gentral, Limited | 29 os aims Weome 1aranteed...< 90) «=, 253, , 100 Stk 100 St John del Rey, Lim...'220 230 i 
45,0(0 20 | all |Varna............... aaa 3} 27 OE: SIU ice rs ee ne ; % 43 ‘si 7 0 Del omen me coanane 5 ge 
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| RANK of NEW SOUTH WALES, 


Established in 1817. 


Loxponx Orrice—64 Old Broad street. 
Capital paid up 
Reserved fund 


Letters of Credit and pills granted upon the . 


! branches in the Australian and New Zealand Colonies. 
| Bills purchased or forwarded for collect ion. 

| DEPOSITS RECEIVED FOR a Se 
terms which may be known on application. 
perenn * DAVID GEORGE Secretary. 


BAN kK OF SOUTH AUSTRALIA. 


Incorporated by Royal Charter, 1847. 
Heap Orricr—5+t Old Broad street, London, E.O, 
Capital 
Reserve fund 
DRAFTS or LETTERS of CREDIT issued on 
demand on the Bank’s Branches in SOUTH AUS. 
TRALIA, also on the WESTERN AUSTRALIAN 
ANK. 
BILLS on both Colonies negotiated and sent for 
Collection. - 
DEPOSITS received for fixed periods on terms 
which may be ascertained on application. 
WM. G. CUTHBERTSON, 
General Manager. 


ALLIANCE BANK 


“ 
| HE 
(Limited), Bartholomew lane, London. 
Capital, £2,000,000, divided into 80,000 shares of £25 
each, £10 paid. 
Paid-up Capital, £300,000. Reserved Fund, £185,000. 
CHAIRMAN—MATTHEW HUTTON CHAYTOR, Esq. 
Deposits of £10 and upwards received on current 
terms, and for fixed periods, as may be greed upon. 
Every facility afforded for the transmission of 
money between London, Liverpoel, Mauchester, and 
Scotland, and for the receipt and delivery of stocks, 


| 

shares, &c. 

Circular Notes and Letters of Credit issued, and 

every other description of banking business trans- 

acted. R. O. YEATS, Manager. 

| 
| 


Bartholomew lane, E.C. 


ary 
BANK OF 
NEW ZEALAND. 

Incorporated by Act of the General Assembly, 1874. 
Capital, £2,000,000; Subscribed Capital, £1,000,000 ; 
Paid-up, £399,962 15s; Reserve Fund, £27,000, 
Number of proprietors 1,937 
Lonpon OrFicE—No. 15 Moorgate street, E.C. 


THE COLONIAL 


DRAFTS issued on the Branches in the principal 
Towns and other places in New Zealand. Bills nego- 
tiated and collected, and other Banking business trans- 
acted with the Colony. 

DEPOSITS received for fixed periods at liberal rates 
of interest, which may be learned on application. 

DAVID MACKIE, Manager. 


7, 7 
Pu E AGRA BANK (LIMITED). 
ESTABLISHED IN 1833. 

Capita, £1,000,000, RESERVE Frnp, £175,000. 
Heap Orrice—Nicholas lane, Lombard street, London. 
BrancuHks in E¢inburgh, Calcutta, Bombay, Madras, 
Kurrachee, Agra, Lahore, Shanghai 

Current Accounts are kept at the Head Office on 

| the terms customary with London Bankers, and in- 
| terest allowed when the credit balance does not fall 
| below £100. 

| Deposits received for fixed periods on terms to be 
} ascertained on application. 

| Burts issued at the current exchange of the day on 
any of the Branches of the Bank free of extra charge, 
| and approved bills purchased or sent for collection. 

SaLES AND Pvurcnases effected in British and 
Foreign securities, in Last India stock and loans, and 

| the safe custody of the same undertaken. 

| Interest drawn, and army, navy, and civil pay and 
| pensions realised, 

| Every other description of banking business and 
money agency, British and Indian transacted. 

J. THOMSON, Chairman, 

} 
' 


} ONG KONG AND SHANGHAI 
BANKING CORPORATION, 
} Capital, 35,060,000, All paid up. 
| Reserve Fur.d,}81,600,000, 
| Covet or Directors ano Heap Orrice mn Hone 
Keno. 
| CommiTTEE 1x Lonpon. 
A. H. Phillpotts, Esq., Carshalton, Surrey. 
| E. F, Duncanson, Esq. (of Messrs T. A. Gibb and Co.) 
Albert Deacon, Esq. (of Messrs E. and A. Deacon). 
| ManacEr—David McLean. 
| BankERs—London 


} 
} 


and County Ranking Company, 
Limited. 
BRANCHES AND AGENCIES. 
Hong Kong, | Swatow Singapore, 
Shanghai, Bombay. 
Hankow. Caleutta. 
Ningpo, San Francisco 
Amoy. London, 


- on. 

The Corporation grant D1 

| or collect Bills at any of the B 
| also receive D wr fixed 
ing with the} d of deposit. 


i they allow 5 per cent 
| : i 


periods, at rates vary- 

} For 12 months certain, 

per annum, 

The Corporation issue Letters of Credit ay d Cir- 

lar Notes, negotiable in the principal cities of 
ra, for the use of travellers. 

the convenience 


hina, Japan, and 


of constituent 
| India. 
| They also undertake the 
| connected with the East, and receive for safe custody 
| Indian and ether Government Securiti drawing 
Interest and Dividends on the same as they fall due 
Dividends are payable in London on recéipt of the 
| advice of meeting in Hong ] 
and August | 


fts upon and negotiate | 


nes OF Agencies; | 


Agency of constituents | 


Kong, held in February | 


THE ECONOMIST. 
[ONDON CHARTERED BANK 


OF AUSTRALIA. 
(Incorporated by Royal Charter. 
Paid up Capital, One Million. 

Letters of Credit and Drafts granted on the Bank’s 
Branches in Victoria and New South Wales. Bills 
negotiated and collected. 

DEPOSITS for fixed periods accepted at agreed 
rates of interest. Apply at the London Offices, No.88 
Cannon street, F.C. 

W. N. TOMKINS, Acting Secretary. 


a . * 
UE CLYDESDALE BANKING 
COMPANY. 

Incorporated under Act of Parliament. 
Established 1838. 

Heap Orrice—Glasgow. 

Capital Paid-up, £1,000,000. Reserve Surplus Fund, 

£500,000 


Lonpon OrricE—30 Lombard street, E.C. 

Current accounts and deposit accounts kept accord- 
ing to the usual custom. 

Deposits at Interest received. 

Customers’ securities taken charge of, Bills, Cheques, 
Dividend Warrants, and Coupons collected, and In- 
vestments and Sales of Securities effected. 

Letters of credit issued free of charge on all the 
branches of the Bank; also on the several establish- 
ments of the Merchants’ Bank of Canada. 

Every other description of Banking business trans- 
acted. HUGH MUIR, Manager. 

30 Lombard street, London, E.C. 


7 Y 
(THE NATIONAL BANK OF 
AUSTRALASIA. 

Incorporated by Acts of the Legislature of Victsria, 
South Australia, and Western Australia, 
Capital, £1,000,000. Paid-up, £800,000. 
Reserve fund, £290,000. 

Orricres—l49 Leadenhall street, E.C. 

This Bank conducts banking busmess of every 
description with the Australian Colonies upon current 
terms. Approved bills negotiated or sent for collec- 
tion and Letters of Credit granted upon the Bank’s 
branches in Victoria, South Australia, and Western 
Australia, and its Agencies in New South Wales, New 
Zealand, Queensland, and Tasmania. 

T. M. HARRINGTON, Manager. 


QRIENTAL BANK 
CORPORATION. 


Incorporated by Royal Charter, 30th August, 1851. 
Paid-up Capital, £1,500,000. 

Court oF Directors. 
CuHarnmMan—Sir William John Walter Baynes, Bart. 
DeputTy-CHaIrMAN—John Young, Esq. 
George Arbuthnot, Esq. Arthur Craigie Oliphant. 
Alex. Forrester Brown,} Hugh David Sandeman, 


Esq. Esq. 
Andrew Rd. Scoble, Esq. 


James Campbell, Esq. 
James Fraser, Esq. 
William Walkinshaw, Esq. 
BANKERS. 
Bank of England, Union Bank of London. 
Bank of Scotland, London. 
AGENT IN SCOTLAND. 
R. D. Cay, 23 St Andrew square, Edinburgh. 
Forrign BRANCHES AND AGENCIES, 

Bombay, Calcutta, Colombo (with agencies at 
several inland towns), Hong Kong, Madras, Mauri- 
tins, Melbourne (with agencies at several inland 

| towns), Point-de-Galle, Shanghai, Singapore, Sydney 
(with agencies at several inland towns), Yokohama 
(with agency at Hiogo). 

The Corporation grant drafts and negotiate or 
collect bills payable at the above places, and issue 
Circular Notes and Letters of Credit negotiable in 
most parts of the world. 

They undertake all banking business connected 
with India and the Colonies, the purchase and sale of 
British and Foreign Securities, the custody of the 
same, and the receipt of Dividends, Pay, Pensions, 
&c., for constituents. They also receive Deposits for 
fixed periods, on terms which may be ascertained at 
their Office, 

W. M. ANDERSON, Chief Manager. 
Office hours, 10 to 3. Saturdays, 10 to 2. 
Threadneedle street, London, 1830. 


(@ *¢ ’ AY 1) - ‘ i. 

PAN K OF NEW ZEALAND. 

(Incorporated by Act of General Assembly , 
29th July, 1861.) 
tankers to the New Zealand Government. 
Capital snbseribed and paid-up, £1,000,000, 
Reserve Fund, £555,000, 
DIRECTORS. 

Hon. JAMES WILLIAMSON, M.L.C., President. 
Wm. Innes Taylor, Esq. J.C. Firth, Esq. 

G. B. Owen, Esq. 8. Browning, Esq. 

J. Stone, Esq. 
Lonpon Boarp. 

Sir Penrose G. Julyan, K.C.M.G., C.B. 

Falconer Larkworthy, Esq. 

Richt Hon. A. J. Mundella, M.P. 

Robert Porter, Esq. 

Thomas Russell, Esq., C.M.G. 

Heap Orrick—Anckland, 
BRANCHES AND AGENCIES, 

2 pstralia— Melbourne, Sydney, and Newcastle, 
n iji—Levuka, 

In New Zealand—Anuckland, Blenheim, Christchurch, 
Dunedin, Invercargill, Napier, Nelson, New Ply- 
moath, Wellington, and at 86 other towns and 

é places throughout the Colony. 

The Bank grant Drafts on all their Branches and 
— s, and transact every description of Banking 
Fiji, on the most favourable terms. 
pad London Office receives fixed deposits of £50 
an ipwarad 
ascertained on appli ‘ation. 

7 _ F. LARKWORTHY, Managing Director. 

No.1 Queen Victoria street, Mansion r 

‘ House, E.C, 


connected with New Zealand, Australia, and | 


| lar pains, neuralgic affections, 


[ Sept. 11, 1880, 


THE BANK OF AR 
T (Limited). RICA 
Head Office, 25 Abehurch lane, Lombard street, 

Capital £1,000,000. "Babs be ; 

apital, £1,000,000. Subscri £ 

Paid-up, £250,000.” — 
Port Elizabeth Cape Town K 
ort Elizabeth, Cape Town, Kimberley, 
Pietermaritzburg, King William’s Town, pag a 
North, Bloemfontein, Cradock, Fauresmith, Graaf 
Reinet, Graham’s Town, Middelburg, Queenstown, 
peeeeie, Steynsburg, Tarkastad, Uitenhage, Win. 
burg. 
GENERAL ManaGerR—JAMES SIMPSON, Port 
Elizabeth. 

Drafts issued, bills negotiated and collected, and 
all other banking business transacted with the 
Colony. 

Deposits received for one year and longer at rates 
which may be ascertained on application. 

JOHN MORRISON, London Manager. 


Now ready, price ls, post free, 1s 14, 
‘ 
Tu K THEORY OF WAGES.— 
By C. P. J. Van Den Berg, Secretary to the 
Company for working the Netherlands States Rail. 
ways. Translated from the Dutch. 
London : E. Marlborough and Co., 51 Old Bailey, E.0 


: Just published, crown 8vo, cloth boards, gilt 
lettering, price 3s, 


P[ISTORICAL NOTES ON 
SHIPPING. 
By PERCY L. ISAAC, 
Member of the Institution of Naval Architects. 
‘London: 


J. D. Potter, 31 Poultry, and 11 King st., Tower hill 
1879. 


TRADE WITH ITALY, THE EAST, SPAIN, AND 
SOUTH AMERICA. 
‘/ 7 ' 
LA POSTA DI LONDRA, 
(Illustrated), 
Price ls, by post 1s 0}d. 

The cnly Italian newspaper published in England; 
is an established medium to foster and facilitate com. 
mercial relations between Italy,the East, Spain, and 
South America. 

Adveitisoments are inserted at the following 
rates :—One page £10 10s; half a page £663; quarter 
of a page £3 13s 6d; eighth of a page £2 2s, 

ITALIAN ART. 

Ia Pos'a di Londra is the best medium for the 
knowle lige of Italian Art and Italian affairs. 

Supp:ements in Spanish for the benefit of trade 
with opain and South America. 

Offices : 13 Furnival’s inn, London, E.C. 


JOSEPH GILLOTT'’S 
STEEL PENS. 


Sold by all Stationers throughout the World. 


GOLD MEDAI. PARIS 1878. 


STEPHENS’ WRITING 


AND COPYING INKS. 
BLUE-BLACK WRITING FLUID, 
The original “Stephens’ Writing Fluid.” 
BLUE-BLACK COPYING FLUID 


Gives 4 good copies, and has remarkable fluidity, easy 
flow and durability. 


SCARLET INK FOR STEEL PENS. 


Steel Pens left in this Ink for months do not impair 
the beauty of its colour, nor are the Pens in the least 
corroded by it. F 

Sold by all stationers. 


‘ ’ VT \L7 
SHIRTS.—FORD S KEUREKA— 
y “The most perfect fitting made.”—Observer, 

Gentlemen desirous of purchasing shirts of 
the best quality should try Ford’s Eureka, 
36s, 40s, 45s half-dozen. 





3 ’ ’ T ‘ 
SHIRTS.—FORD S KUREKA— 
h Six for 40s, beautifully made and double 
stitched. Illustrated price lists and diree- 
tions for self-measure free by post. 

R. FORD and Co., 41 Poultry. 


‘DINNEFORD'S MAGNESIA. 
The Medical Profession, for over Forty Years, have 


approved of this pure solution as the best 
remedy for 


ACIDITY of the STOMACH, HEARTBURN 
HEADACHE, GOUT, and INDIGESTION. 


And as the safest Aporient for Delicate Constitutions 
Ladies, Children, and Infants. 


DINNEFORD'S MAGNESIA. 


rAW tr INIT AN 

HOLL YWAY’S OINTMENT AND | 

PILLS are the best, the cheapest, and the most 
popular remedies. At all seasons and under all = 
cumstances they have been used with safety and wit 
the certainty of doing good. Eruptions, rashes, ee 
all descriptions of skin diseases, sores, ulcerations, an 
burns are presently benefited and ultimately cure 
by these healing, soothing, and } urifying medicaments 
The Ointment, rubbed upon the abdomen, checks al} 
tendency to irritation of the bowels, and averts 


: intestines. 
| dysentery and other disorders of the intestine 
s, rates and particulars of which can be | 


, i ions sk! scu- 
Pimples, blotches, inflammations of the sk'n, mu m4 
and enlarged glands 

: i = € Td s 
can be effectively overcome by using Holloway s 
remedies according to the “ instructions ” accompany 
ing each packet, 


ec EES SSS Sree ee ae 
Nr SSS -——— 








